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 ̓ 

oŵ ķƉıƻŽĿƀƴƉ ō ƫƴƧƻƴƴƻƧĔƴƉ Šƀ ̕ ıĔƣŠƴƉŵŠ̈́  

̎͋ «ĿƴƉķƉŵƉŕŠĔ ĔķƉƴƴĔƴĔ ƣĿƧ ŵĔ ƧĿķĔǟŠƉƀĿ ķĿŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ 

̏ ͋ oƀœƉƧŽĔǟŠƉƀŠ ŕĿƀĿƧĔŵŠ ƫƻŵŵĿͨƀƴĿ 

̐ ͋ ÚƴƧƻƴƴƻƧĔͅ ŕƉǏĿƧƀƉ Ŀ ĔŽŽŠƀŠƫƴƧĔǟŠƉƀĿ 

̑ ͋ ÒĿƧƫƉƀĿ ıŜĿ ƉƣĿƧĔƀƉ ƣĿƧ ŵĿͨƀƴĿ 

̒ ͋ ¸ĮŠĿƴƴŠǏŠ Ŀķ ĔƴƴŠǏŠƴĥ 

̓ ͋ ÚŠƴƻĔǟŠƉƀĿ ĿıƉƀƉŽŠıƉ-ǧƀĔƀǟŠĔƧŠĔ 

̔ ͋ !ŵƴƧĿ ŠƀœƉƧŽĔǟŠƉƀŠ 

̕ ͋ «ƉƀŠƴƉƧĔŕŕŠƉ ƫǏƉŵƴƉ ķĔŵŵƉͨƧŕĔƀƉ ķŠ ıƉƀƴƧƉŵŵƉ 

oƀ ƣĔƧƴŠıƉŵĔƧĿͅ Ĕŵ ıĔƣŠƴƉŵƉ ¸ĮŠĿƴƴŠǏŠ Ŀ ĔƴƴŠǏŠƴĥ ķĿŵ >Úÿͅ ǏĿƀŕƉƀƉ ƧĿƀķŠ͝

ıƉƀƴĔƴĿ ŵĿ ĔƴƴŠǏŠƴĥ ƫǏƉŵƴĿ ƀĿŵŵĿͨƫĿƧıŠǟŠƉ ķĿŵŵĿ œƻƀǟŠƉƀŠ ƣƧĿǏŠƫƴĿ ķĔŵŵĔͨƧƴ͋ 

̓̐ ķĿŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƣĿƧ Š >ĿƀƴƧŠ ķŠ ƫĿƧǏŠǟŠƉ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔ͝

ƴƉͅ Ĕŵ ıƻŠ ŠƀƴĿƧƀƉ ƧŠıĔķƉƀƉ ƴƻƴƴĿ ŵĿ ĔƴƴŠǏŠƴĥ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ͋ 

oŵ ƣƧĿƫĿƀƴĿ ķƉıƻŽĿƀƴƉ ō ƫƴĔƴƉ ƧĿķĔƴƴƉ Ĕ ıƻƧĔ ķĿŵŵĔ ķŠƧĿǟŠƉƀĿ Ŀķ Šƀ ıƉŵŵĔ͝

ĮƉƧĔǟŠƉƀĿ ıƉƀ ƴƻƴƴƉ ŵƉ ƫƴĔǤͅ ıŜĿ ıƉƀ Šŵ ƣƧƉƣƧŠƉ ŠŽƣĿŕƀƉ ıƉƀƴƧŠĮƻŠƫıĿ ĔŠ 

ƣƧƉıĿƫƫŠ ķŠ ŽƉƀŠƴƉƧĔŕŕŠƉ Ŀ ĔııƉƻƀƴĔĮŠŵŠƴǖ͋ 

oŵ ķƉıƻŽĿƀƴƉ ō ķŠƫƣƉƀŠĮŠŵĿ ƫƻŵ ƫŠƴƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿͅ ĔŵŵĔ ƫĿǟŠƉƀĿ ƴƧĔ͝

ƫƣĔƧĿƀǟĔ Ŝƴƴƣƫ̈́͑͑ķǟĿ-ıƫǏ͋Šƴ͑Šƴ͑ĔŽŽŠƀŠƫƴƧĔǟŠƉƀĿ-ƴƧĔƫƣĔƧĿƀƴĿ͑ ͋

ÖŠĔƫƫƻŽĿƀķƉ 

!ƴƴƧĔǏĿƧƫƉ Šŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ ǏĿƀŕƉƀƉ œƉƧƀŠƴŠ ƫƴƧƻŽĿƀƴŠ Ŀ ŠƀœƉƧŽĔǟŠƉƀŠ 

ƣĿƧ ƧĿıƻƣĿƧĔƧĿ Ŀ ǏĔŵƉƧŠǟǟĔƧĿ̈́ 

Ğ ŵ͏ĿǥıĔıŠĔ ķĿŠ ƧŠƫƻŵƴĔƴŠ ƫƉıŠĔŵŠ ƉƴƴĿƀƻƴŠ ƣĿƧ ƫƻƣĿƧĔƧĿ Šŵ ŵŠŽŠƴĿ ķĿŵŵĔ 

ŽĿƧĔ ƧĔƣƣƧĿƫĿƀƴĔǟŠƉƀĿ ķŠ ƦƻĔƀƴƉ ƫƣĿƫƉ ķĿŠ œƉƀķŠ ĔƫƫĿŕƀĔƴŠ͐ 

Ğ ŵ͏ĿǥıŠĿƀǟĔ ķĿŵŵĿ ĔƴƴŠǏŠƴĥͅ ƀƉƀ ŽŠƫƻƧĔĮŠŵŠ ƫƉŵƴĔƀƴƉ ƀĿŠ ƴĿƧŽŠƀŠ ĿıƉ͝

ƀƉŽŠıŠ ķĿŵ ƧĔƣƣƉƧƴƉ ıƉƫƴŠ ĮĿƀĿǧıŠͅ ƫƉƣƧĔƴƴƻƴƴƉ ƣĿƧ ƻƀ͏ƉƧŕĔƀŠǟǟĔ͝

ǟŠƉƀĿ ƫĿƀǟĔ ƫıƉƣƉ ķŠ ŵƻıƧƉ͐ 
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Ğ ŵ͏ĿǤĿƴƴŠǏƉ ƣĿƧƫĿŕƻŠŽĿƀƴƉ ķĿŵŵĔ ŽŠƫƫŠƉƀĿ͐ 

Ğ ŵĿ ƧĿŵĔǟŠƉƀŠ ıƉƀ Š ƣƉƧƴĔƴƉƧŠ ķŠ ŠƀƴĿƧĿƫƫĿ Ŀ ŵĔ ıĔƣĔıŠƴĥ ķŠ ƧĿĔŵŠǟǟĔƧĿ 

ĔƴƴŠǏŠƴĥ ıƉƀ ĿƫƫŠ͋ 

kĔƀƀƉ ıƻƧĔƴƉ ŵĔ ƧĿĔŵŠǟǟĔǟŠƉƀĿ ķĿŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ Šŵ ƣĿƧƫƉƀĔŵĿ Ŀķ Š ıƉŵ͝

ŵĔĮƉƧĔƴƉƧŠ ıŜĿ ŜĔƀƀƉ œƉƧƀŠƴƉ Šŵ ŵƉƧƉ ıƉƀƴƧŠĮƻƴƉ ƀĿŵŵĔ ƧĔııƉŵƴĔ ķĿŠ ķĔƴŠ 

ķƻƧĔƀƴĿ ŵĔͨƀƀƉ͋ oŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ ƧĿķĔƴƴƉ ǏŠĿƀĿ ŠƀǏŠĔƴƉ Ŀ ŠŵŵƻƫƴƧĔƴƉ Šƀ 

ƣƧŠŽĔ ŠƫƴĔƀǟĔ Ĕŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ Ŀ ƦƻŠƀķŠ Ĕŵŵ!ͨƫƫĿŽĮŵĿĔ ķĿŕŵŠ ĔƫƫƉ͝

ıŠĔƴŠͅ ƉƧŕĔƀƉ Ĕŵ ƦƻĔŵĿ Šŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ ǏŠĿƀĿ ƫƉƴƴƉƣƉƫƴƉ ƣĿƧ ŵĔ ƫƻĔ Ĕƣ͝

ƣƧƉǏĔǟŠƉƀĿͅ ıŜĿ ĔǏǏĿƧƧĥ ıƉƀŕŠƻƀƴĔŽĿƀƴĿ Ĕŵ ĮŠŵĔƀıŠƉ ķŠ ĿƫĿƧıŠǟŠƉ͋ oŵ ĮŠ͝

ŵĔƀıŠƉ ƫƉıŠĔŵĿ ƻƀĔ ǏƉŵƴĔ ĔƣƣƧƉǏĔƴƉ ķĔŵŵĔͨƫƫĿŽĮŵĿĔ ķĿŕŵŠ ĔƫƫƉıŠĔƴŠ ƫĔƧĥ 

ƣƻĮĮŵŠıĔƴƉͅ ıƉŽĿ ƴƻƴƴĿ ŵĿ ǏĿƧƫŠƉƀŠ ƣƧĿıĿķĿƀƴŠͅ Šƀ ǏĿƧƫŠƉƀĿ ĿŵĿƴƴƧƉƀŠıĔ ƫƻŵ 

ƫŠƴƉ ŠƀƴĿƧƀĿƴ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿͅ ƀĿŵŵĔ ƫĿǟŠƉƀĿ ƴƧĔƫƣĔƧĿƀǟĔ͋ 
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ͅέ kƑŤƚǀƏģȄűƚƑűϓťŌƑŌǀģƇűϓǈǜƇƇϋGƑǔŌ 

ͅέ̈́έ :ŬűϓǈűģƏƚ 
 

~ ϓ©²àíØ ϓkAG©íkí/ 

oŵ >ĿƀƴƧƉ ÚĿƧǏŠǟŠ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔƴƉ !ŵƴƉ !ķŠŕĿ ͙>Úÿ !ŵƴƉ !ķŠŕĿ͚ ō ƻƀƉͨƧ͝

ŕĔƀŠǟǟĔǟŠƉƀĿ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ıƉƀ ƣĿƧƫƉƀĔŵŠƴĥ ŕŠƻƧŠķŠıĔͅ ıŜĿ ƉƣĿƧĔ ƀĿŵ 

ƴĿƧƧŠƴƉƧŠƉ ķĿŵŵĔ ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ ķŠ ;ƉŵǟĔƀƉ͋ oŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō 

ŠƫıƧŠƴƴƉ ƀĿŵŵĔ ƫĿǟŠƉƀĿ ķĿŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉ ķĿŵ Öë®äÚ 

ıƉƀ ƀƻŽĿƧƉ ̏̔̑̍̒ ķĿŵ ̔ ĔƣƧŠŵĿ ̏̍̏̏͋ oŵ >ĿƀƴƧƉ ÚĿƧǏŠǟŠ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔƴƉ 

!ķŠŕĿ ¸Dÿ ō ıƉŽƣƉƫƴƉ Šƀ ƣƧĿǏĔŵĿƀǟĔ ķĔ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ 

ķĔ ĔŵƴƧŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ Ŀ ķĔ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ƀƉƀ ƣƧƉǧƴ Ŀ ƣĿƧƫĿŕƻĿ 

ǧƀĔŵŠƴĥ ıŠǏŠıŜĿ ƫƉŵŠķĔƧŠƫƴŠıŜĿ Ŀ ķŠ ƻƴŠŵŠƴĥ ƫƉıŠĔŵĿ͋ 

ÚĿķĿ ŵĿŕĔŵĿ̈́ ÿŠĔ ÖĿƀƉƀ ̐̐ ; -  ̐ ̖̎̍̍ ;ƉŵǟĔƀƉ 

>ƉķŠıĿ ǧƫıĔŵĿ̈́ ̖̖̑̎̐̒̒̍̏̎̔ 

ÒĔƧƴŠƴĔ oÿ!̈́ ̍̐̍̎̎̏̍̏̎̕̕ 

>ƉƀƴĔƴƴŠ̈́  ä ̍̑̔̎ ̖̍̕ ̏̔̕ ϕ ŠƀœƉϊķǟĿ-ıƫǏ͋Šƴ  

 ķǟĿ-ıƫǏϊƣĿı͋Šƴ ϕ ǐǐǐ͋ķǟĿ-ıƫǏ͋Šƴ 

¸ƧĔƧŠ ķŠ ĔƣĿƧƴƻƧĔ  ƣĿƧ Šŵ ƣƻĮĮŵŠıƉ̈́ ŵƻƀĿķŢ  ͜ǏĿƀĿƧķŢ̈́ ƉƧĿ ̖̍͋̍̍  ͜

̎̐͋̍̍ Ŀ ̎̑͋̍̍  ̎͜ ͋̍̍͋̕ DƻƧĔƀƴĿ Šŵ ƣĿƧŠƉķƉ ŠƀǏĿƧ͝

ƀĔŵĿ ǧƀƉ Ĕŵ ̐̎͋̍̐͋ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ĔııĿƫƫŠĮŠŵĿ 

ĔƀıŜĿ Šŵ ƫĔĮĔƴƉ ķĔŵŵĿ ƉƧĿ ̖̍͋̍̍  ̎͜ ̐͋̍̍͋  

ÖŠĔƫƫƻŽĿƀķƉ 

oƫıƧŠǟŠƉƀĿ ƀĿŵ Öë®äÚ̈́  ̔ ĔƣƧŠŵĿ ̏̍̏̏ͅ ƀ͋ ̏̔̑̍̒ 

ÒĿƧƫƉƀĔŵŠƴĥ ŕŠƻƧŠķŠıĔ̈́  ķĿıƧĿƴƉ ̖̖̏̎̔͑̏̍̎ ķĿŵ ÒƧĿƫŠķĿƀƴĿ ķĿŵŵĔ ÒƧƉǏŠƀ͝

ıŠĔ ĔƻƴƉƀƉŽĔ ķŠ ;ƉŵǟĔƀƉ͋  

!ııƧĿķŠƴĔŽĿƀƴƉ  ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƣĿƧ ŵĔ ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ 

ķŠ ;ƉŵǟĔƀƉ̈́ ıƉƀıĿƫƫƉ Šŵ ̎̓ ĔƣƧŠŵĿ ̏̍̏̍ 

>ĔƀĔŵŠ ƫƉıŠĔŵ̈́  
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o >ĿƀƴƧŠ ķŠ ÚĿƧǏŠǟŠƉ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔƴƉ ƫƉƀƉ ƀĔƴŠ ƣĿƧ ĿƫƫĿƧĿ Ĕŵ ƫĿƧǏŠǟŠƉ 

ķĿŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉ ͙¸Dÿ͚ Ŀͅ ĔŵŵƉ ƫƴĿƫƫƉ ƴĿŽƣƉͅ ƫƉƀƉ ķĔ 

ƦƻĿƫƴĿ ŕĿƫƴŠƴŠͅ ƫĿıƉƀķƉ Šŵ ƣƧŠƀıŠƣŠƉ ķŠ ĔƻƴƉƀƉŽŠĔ ĔǤĿƧŽĔƴƉ ķĔŵŵĔ ¢ĿŕŕĿ 

ƦƻĔķƧƉ ƫƻŵ ÿƉŵƉƀƴĔƧŠĔƴƉ ƀ͋ ̖̏̓̓͑̎ ͙ƉŕŕŠ ĔĮƧƉŕĔƴĔ͚͋ oƀ ĮĔƫĿ Ĕŵ >ƉķŠıĿ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ ͙D͋¢ŕƫ͋ ͚̎̎̔͑̎̔ ĿŽĔƀĔƴƉ Šƀ ƫĿŕƻŠƴƉ ĔŵŵĔ ƧŠœƉƧŽĔ ķĿŵ ̏̍̎̓ 

͙¢͋ ͚̎̍̓ Š >ĿƀƴƧŠ ŜĔƀƀƉ Šŵ ıƉŽƣŠƴƉ ķŠ ƉƧŕĔƀŠǟǟĔƧĿͅ ŕĿƫƴŠƧĿ Ŀķ ĿƧƉŕĔƧĿ ƫĿƧ͝

ǏŠǟŠ ķŠ ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉͅ œƉƧŽĔƴŠǏƉ Ŀķ ŠƀœƉƧŽĔƴŠǏƉ ƣĿƧ ƣƧƉŽƻƉǏĿƧĿ Ŀ 

ƧĔǤƉƧǟĔƧĿ ŵĔ ƣƧĿƫĿƀǟĔ Ŀķ Šŵ ƧƻƉŵƉ ķĿŠ ǏƉŵƉƀƴĔƧŠ Šƀ ƴƻƴƴŠ ŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ 

ƫĿƴƴƉƧĿ͋ o >Úÿ ƫƉƀƉ ǧƀĔƀǟŠĔƴŠ ķĔŵŵĿ œƉƀķĔǟŠƉƀŠ ķŠ ƉƧŠŕŠƀĿ ĮĔƀıĔƧŠĔ Ŀͅ ķĔŵ 

̏̍̎̔ͅ Šƀ ƣĔƧƴĿ ĔƀıŜĿ ķĔŵ cƉǏĿƧƀƉ ĔƴƴƧĔǏĿƧƫƉ ƻƀ ıƧĿķŠƴƉ ķŠ ŠŽƣƉƫƴĔ ƧŠıƉ͝

ƀƉƫıŠƻƴƉ ĔŵŵĿ œƉƀķĔǟŠƉƀŠ ƫƴĿƫƫĿ͋  

oŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ŜĔ ƣƉƫƴƉ ƫƉƴƴƉ ŵĔͨƻƴƉƧŠƴĥ ķĿŵŵ̧ͨ ƧŕĔƀŠƫŽƉ ®Ĕ͝

ǟŠƉƀĔŵĿ ķŠ >ƉƀƴƧƉŵŵƉ ͙¸®>͚ͅ ƻƀĔ œƉƀķĔǟŠƉƀĿ ķŠ ķŠƧŠƴƴƉ ƣƧŠǏĔƴƉ ƫƉƴƴƉƣƉƫƴĔ 

ĔŵŵĔ ǏŠŕŠŵĔƀǟĔ ķĿŵ «ŠƀŠƫƴĿƧƉ ķĿŵ ¢ĔǏƉƧƉ Ŀ ķĿŵŵĿ ƣƉŵŠƴŠıŜĿ ƫƉıŠĔŵŠ͋ ¢̧ͨ ®> 

ƣĿƧ ƫǏƉŵŕĿƧĿ ŵĿ ƫƻĿ œƻƀǟŠƉƀŠ ƫŠ ĔǏǏĔŵĿ ķĿŕŵŠ ¸ƧŕĔƀŠƫŽŠ äĿƧƧŠƴƉƧŠĔŵŠ ķŠ 

>ƉƀƴƧƉŵŵƉ ͙¸ä>͚͋ cŵŠ ¸ä> ǏĿƧŠǧıĔƀƉ ŵĔ ŵĿŕŠƴƴŠŽŠƴĥ Ŀ ŵĔ ıƉƧƧĿƴƴĿǟǟĔ 

ķĿŵŵĔͨƴƴŠǏŠƴĥ ķĿŠ >Úÿ Šƀ ƧĿŵĔǟŠƉƀĿ ĔŵŵƻͨƫƉ ķĿŵ aƉƀķƉ ëƀŠıƉ ®ĔǟŠƉƀĔŵĿͅ Ŀ 

ĔŵŵĔ ŵƉƧƉ ŕĿƀĿƧĔŵĿ ĔķĿŕƻĔƴĿǟǟĔ ƉƧŕĔƀŠǟǟĔƴŠǏĔͅ ĔŽŽŠƀŠƫƴƧĔƴŠǏĔ Ŀ ıƉƀƴĔ͝

ĮŠŵĿͅ ƴĿƀĿƀķƉ ıƉƀƴƉ ķĿŵŵĿ ķŠƫƣƉƫŠǟŠƉƀŠ ķĿŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ Ŀ ķĿ͝

ŕŵŠ ŠƀķŠƧŠǟǟŠ ŕĿƀĿƧĔŵŠ ƫƴƧĔƴĿŕŠıŠ ǧƫƫĔƴŠ ķĔŵŵ̧ͨ ®>͋ 

oŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƫǏƉŵŕĿ ıƉŽƣŠƴŠ Ŀ œƻƀǟŠƉƀŠ ķŠ >ĿƀƴƧƉ ķŠ ÚĿƧǏŠǟŠƉ ƣĿƧ Šŵ 

ÿƉŵƉƀƴĔƧŠĔƴƉ ͙>Úÿ͚ ĔŠ ƫĿƀƫŠ ķĿŵŵĔͨƧƴ͋ ̓̎ Ŀ ƫĿŕ͋ ķĿŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉ͝

ƧĿ͋ o >Úÿ ŜĔƀƀƉ Šŵ ıƉŽƣŠƴƉ ķŠ ƉƧŕĔƀŠǟǟĔƧĿͅ ŕĿƫƴŠƧĿ Ŀķ ĿƧƉŕĔƧĿ ƫĿƧǏŠǟŠ ķŠ 

ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉͅ œƉƧŽĔƴŠǏƉ Ŀķ ŠƀœƉƧŽĔƴŠǏƉ ƣĿƧ ƣƧƉŽƻƉǏĿƧĿ Ŀ ƧĔǤƉƧǟĔ͝

ƧĿ ŵĔ ƣƧĿƫĿƀǟĔ Ŀķ Šŵ ƧƻƉŵƉ ķĿŠ ǏƉŵƉƀƴĔƧŠ Šƀ ƴƻƴƴŠ ŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ͐ 

ƫƉƀƉ ǧƀĔƀǟŠĔƴŠ ıƉƀ ŵĿ ƧŠƫƉƧƫĿ ķĿŵ aë®  ͜aƉƀķƉ ëƀŠıƉ ®ĔǟŠƉƀĔŵĿͅ ĔŵŠ͝

ŽĿƀƴĔƴƉ ķĔ ıƉƀƴƧŠĮƻƴŠ ķĿŵŵĿ aƉƀķĔǟŠƉƀŠ ķŠ ƉƧŠŕŠƀĿ ĮĔƀıĔƧŠĔ͋ ¢Ŀ aƉƀķĔ͝

ǟŠƉƀŠ ĿƧƉŕĔƴŠǏĿ ķŠ ƉƧŠŕŠƀĿ ĮĔƀıĔƧŠĔ ͙a¸;͚ ƫƉƀƉ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ƀƉƀ ƣƧƉ͝

ǧƴͅ ƣƧŠǏĔƴĿ Ŀ ĔƻƴƉƀƉŽĿͅ ƀĔƴĿ ĔŵŵŠͨƀŠǟŠƉ ķĿŕŵŠ ĔƀƀŠ ƀƉǏĔƀƴĔ ķĔŵŵĔ ƧŠœƉƧŽĔ 
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ķĿŵ ƫŠƫƴĿŽĔ ŠƴĔŵŠĔƀƉ ķĿŵ ıƧĿķŠƴƉ ͙D͋¢ŕƫ͋ ƀ͋ ̎̒̐ ķĿŵ ̎̔ ŽĔŕŕŠƉ ̖̖̖͚̎͋ 

oƀ ƦƻĿƫƴŠ ĔƀƀŠͅ Šŵ ŵĔǏƉƧƉ Ŀķ Šŵ ƣƉƫŠǟŠƉƀĔŽĿƀƴƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƫƻŵ ƴĿƧ͝

ƧŠƴƉƧŠƉͅ Šƀ ƧŠœĿƧŠŽĿƀƴƉ ĔŠ ƣƧŠƀıŠƣĔŵŠ ƫƴĔŲĿŜƉŵķĿƧͅ ŜĔ ıƉƀƫƉŵŠķĔƴƉ ƻƀĔ ŠŽ͝

ŽĔŕŠƀĿ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ıƉŽĿ ĔŕĿƀǟŠĔ Ĕŵ ƫĿƧǏŠǟŠƉ ķĿŵŵĔ ƣƧƉŽƉǟŠƉƀĿ Ŀ 

ƦƻĔŵŠǧıĔǟŠƉƀĿ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ķŠǏĿƀƴĔƀķƉ ƣƻƀƴƉ ķŠ ƧŠœĿƧŠŽĿƀƴƉ ķĿŵ 

ǏƉŵƉƀƴĔƧŠĔƴƉ ƉƧŕĔƀŠǟǟĔƴƉ Ŀ ƉǤƧĿƀķƉ ƫĿƧǏŠǟŠ ķŠ œƉƧŽĔǟŠƉƀĿͅ ıƉƀƫƻŵĿƀǟĔͅ 

ŠƀœƉƧŽĔǟŠƉƀĿͅ ƧŠıĿƧıĔ Ŀ ķƉıƻŽĿƀƴĔǟŠƉƀĿ͋ 

ÖŠĔƫƫƻŽĿƀķƉ 

oŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ œĔ ƣĔƧƴĿ ķĿŵ ƫŠƫƴĿŽĔ ƀĔǟŠƉƀĔŵĿ ķĿŠ >ĿƀƴƧŠ ķŠ ÚĿƧǏŠ͝

ǟŠƉ ķŠ ÿƉŵƉƀƴĔƧŠĔƴƉ ķŠǤƻƫŠ Šƀ ƴƻƴƴĔ oƴĔŵŠĔ̈́ ƫƉƀƉ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ƫĿƀǟĔ 

ƫıƉƣƉ ķŠ ŵƻıƧƉͅ ƀĔƴĿ ıƉƀ ŵĔ ŵĿŕŕĿ ƦƻĔķƧƉ ƀ͋ ̖̖̏̓̓͑̎̎ ƫƻŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ 

ıƉƀ ŵƉ ƫıƉƣƉ ķŠ ƫƉƫƴĿƀĿƧĿ Ŀ ƦƻĔŵŠǧıĔƧĿ ŵĔͨƴƴŠǏŠƴĥ ķĿŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ 

ǏƉŵƉƀƴĔƧŠĔƴƉ œƉƧƀĿƀķƉ ƫĿƧǏŠǟŠ ŕƧĔƴƻŠƴŠ ķŠ ıƉƀƫƻŵĿƀǟĔͅ œƉƧŽĔǟŠƉƀĿͅ ıƉ͝

ŽƻƀŠıĔǟŠƉƀĿ Ŀ ƣƧƉŽƉǟŠƉƀĿ͋ >Ɖƀ Šŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ͙D͋¢ŕƫ͋ 

͚̎̎̔͑̎̔ ŵĔ ŽŠƫƫŠƉƀ ķĿŠ >ĿƀƴƧŠ ō ƫƴĔƴĔ ĔŕŕŠƉƧƀĔƴĔ̈́ ƉŕŕŠ Šŵ ıƉŽƣŠƴƉ ķĿŠ >Úÿ 

ō ƦƻĿŵŵƉ ķŠ ƉͤƧŕĔƀŠǟǟĔƧĿͅ ŕĿƫƴŠƧĿ Ŀķ ĿƧƉŕĔƧĿ ƫĿƧǏŠǟŠ ķŠ ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉͅ 

œƉƧŽĔƴŠǏƉ Ŀķ ŠƀœƉƧŽĔƴŠǏƉ ƣĿƧ ƣƧƉŽƻƉǏĿƧĿ Ŀ ƧĔǤƉƧǟĔƧĿ ŵĔ ƣƧĿƫĿƀǟĔ Ŀķ Šŵ 

ƧƻƉŵƉ ķĿŠ ǏƉŵƉƀƴĔƧŠ Šƀ ƴƻƴƴŠ ŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ͋ ¢Ɖ ƫƴĿƫƫƉ >ƉķŠıĿ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ ͙>äÚ͚ ŜĔ ƣƉƫƴƉ Š >Úÿ ƫƉƴƴƉ ŵĔͨƻƴƉƧŠƴĥ ķĿŵŵ̧ͨ ƧŕĔƀŠƫŽƉ ®Ĕ͝

ǟŠƉƀĔŵĿ ķŠ >ƉƀƴƧƉŵŵƉ ͙¸®>͚ͅ ƻƀĔ œƉƀķĔǟŠƉƀĿ ķŠ ķŠƧŠƴƴƉ ƣƧŠǏĔƴƉ ƫƉƴƴƉƣƉƫƴĔ 

ĔŵŵĔ ǏŠŕŠŵĔƀǟĔ ķĿŵ «ŠƀŠƫƴĿƧƉ ķĿŵ ¢ĔǏƉƧƉ Ŀ ķĿŵŵĿ ÒƉŵŠƴŠıŜĿ ƫƉıŠĔŵŠ͋ ¢̧ͨ ®>ͅ 

Šƀ ƣĔƧƴŠıƉŵĔƧĿͅ ĔŽŽŠƀŠƫƴƧĔ Šŵ aƉƀķƉ ëƀŠıƉ ®ĔǟŠƉƀĔŵĿ ķĿƫƴŠƀĔƴƉ ĔŵŵĿ ĔƴƴŠ͝

ǏŠƴĥ ķĿŠ >Úÿͅ ıƉŽƣƉƫƴƉ ķĔŵŵĿ ƧŠƫƉƧƫĿ ƣƧƉǏĿƀŠĿƀƴŠ ķĔŵŵĿ œƉƀķĔǟŠƉƀŠ ķŠ ƉƧŠ͝

ŕŠƀĿ ĮĔƀıĔƧŠĔͅ ĔŵŵĿ ƦƻĔŵŠ ŵĔ ƀƻƉǏĔ ƀƉƧŽĔƴŠǏĔ ŜĔ ƧŠıƉƀƉƫıŠƻƴƉ ƻƀ ıƧĿķŠƴƉ 

ķͨŠŽƣƉƫƴĔ͋ ¢̧ͨ ®> ƀĿŵŵĿͨƫĿƧıŠǟŠƉ ķĿŵŵĿ ƫƻĿ œƻƀǟŠƉƀŠ ƫŠ ĔǏǏĔŵĿͅ ĔŠ ƫĿƀƫŠ 

ķĿŵŵĔͨƧƴŠıƉŵƉ ̓̒ ķĿŵ >äÚͅ ķŠ ƣƧƉƣƧŠ ƻǥıŠ ƴĿƧƧŠƴƉƧŠĔŵŠ̈́ ŕŵŠ ¸ƧŕĔƀŠƫŽŠ äĿƧƧŠ͝

ƴƉƧŠĔŵŠ ķŠ >ƉƀƴƧƉŵŵƉ͋ cŵŠ ¸ƧŕĔƀŠƫŽŠ äĿƧƧŠƴƉƧŠĔŵŠ ķŠ >ƉƀƴƧƉŵŵƉ ͙¸ä>͚ ƫƉƀƉ 

ƣƧŠǏŠ ķŠ ĔƻƴƉƀƉŽĔ ƫƉŕŕĿƴƴŠǏŠƴĥ ŕŠƻƧŠķŠıĔ Ŀ ƫǏƉŵŕƉƀƉͅ ƀĿŵŵŠͨƀƴĿƧĿƫƫĿ ŕĿ͝
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ƀĿƧĔŵĿͅ œƻƀǟŠƉƀŠ ķŠ ıƉƀƴƧƉŵŵƉ ķĿŠ >Úÿ ƀĿŵ ƴĿƧƧŠƴƉƧŠƉ ķŠ ƧŠœĿƧŠŽĿƀƴƉͅ Šƀ 

ıƉƀœƉƧŽŠƴĥ Ĕŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ Ŀ ķĿŵŵĿ ķŠƧĿƴƴŠǏĿ ķĿŵŵ̧ͨ ®>͋ !ŵ ǧƀĿ 

ķŠ ƧŠƫƣĿƴƴĔƧĿ Š ƣƧŠƀıŠƣŠ ķŠ ƣƧƉƫƫŠŽŠƴĥͅ ĿǥıŠĿƀǟĔͅ ĿıƉƀƉŽŠıŠƴĥ Ŀ ƫĔŵǏĔ͝

ŕƻĔƧķŠĔ ķĿŵ ƣƧƉƣƧŠƉ ĿƦƻŠŵŠĮƧŠƉ ĿıƉƀƉŽŠıƉ-ǧƀĔƀǟŠĔƧŠƉͅ ŵ̧ͨ ®> ķĿǧƀŠƫıĿ 

ŕŵŠ ŠƀķŠƧŠǟǟŠ ŕĿƀĿƧĔŵŠͅ Š ıƧŠƴĿƧŠ Ŀ ŵĿ ŽƉķĔŵŠƴĥ ƉƣĿƧĔƴŠǏĿ ıƻŠ ķĿǏƉƀƉ ĔƴƴĿ͝

ƀĿƧƫŠ ŕŵŠ ¸ä> ƀĿŵŵĿͨƫĿƧıŠǟŠƉ ķĿŵŵĿ ƣƧƉƣƧŠĿ œƻƀǟŠƉƀŠ͋ oƀ ƧĿŕŠƉƀĿ ō ƣƧĿƫĿƀƴĿ 

Ŀ ĔƴƴŠǏƉ ŵ̧ͨ ƧŕĔƀŠƫŽƉ äĿƧƧŠƴƉƧŠĔŵĿ ķŠ >ƉƀƴƧƉŵŵƉ ķĿŵ äƧĿƀƴŠƀƉ !ŵƴƉ !ķŠŕĿͅ 

ıƻŠ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ œĔ ƧŠœĿƧŠŽĿƀƴƉ͋ 
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ͅέͅέ àǔƚǀűģ 

нуΦмнΦнлмт 

/ƻǎǝǘǳȊƛƻƴŜ 

ну ŦŜŘŜǊŀȊƛƻƴƛ ŘŜƭ ƳƻƴŘƻ ŘŜƭ 

ǾƻƭƻƴǘŀǊƛŀǘƻ ŀƭǘƻŀǘŜǎƛƴƻ ƴƻƴŎƘŞ 

ǎƛƴƎƻƭŜ ŀǎǎƻŎƛŀȊƛƻƴƛ Ƙŀƴƴƻ Ŧƻƴπ

Řŀǘƻ ǳƴΩŀǎǎƻŎƛŀȊƛƻƴŜ Ŏƻƴ ƭΩƻπ

ōƛŜǩǾƻ Řƛ ŦŀǊƭŀ ŀŎŎǊŜŘƛǘŀǊŜ Ŏƻπ

ƳŜ ŎŜƴǘǊƻ ǎŜǊǾƛȊƛ ǇŜǊ ƛƭ Ǿƻƭƻƴǘŀπ

ǊƛŀǘƻΦ [ŀ ǊƛŦƻǊƳŀ ŘŜƭ ¢ŜǊȊƻ ǎŜǧƻπ

ǊŜΣ ƴŜƭƭŀ tǊƻǾƛƴŎƛŀ ŀǳǘƻƴƻƳŀ Řƛ 

.ƻƭȊŀƴƻ ǇƻǊǘŜǊŁ ŀƭƭŀ ǎƻǇǇǊŜǎǎƛƻπ

ƴŜ ŘŜƭ ŦƻƴŘƻ ǎǇŜŎƛŀƭŜ ǇŜǊ ƛƭ Ǿƻπ

ƭƻƴǘŀǊƛŀǘƻ Ŝ ƛ ƳŜȊȊƛ ŀ ŘƛǎǇƻǎƛȊƛƻπ

ƴŜ ŘƻǾǊŀƴƴƻ ŜǎǎŜǊŜ ƎŜǎǝǝ Řŀƭ 

/{± !ƭǘƻ !ŘƛƎŜΦ 

мпΦлнΦнлмф 

tŜǊǎƻƴŀƭƛǘŁ ƎƛǳǊƛŘƛŎŀ 

/ƻƴ ŘŜŎǊŜǘƻ нмтфκнлмф ŘŜƭ tǊŜπ

ǎƛŘŜƴǘŜ ŘŜƭƭŀ tǊƻǾƛƴŎƛŀ ŀǳǘƻƴƻπ

Ƴŀ Řƛ .ƻƭȊŀƴƻ ŀƭ /{± !ƭǘƻ !ŘƛƎŜ 

ǾƛŜƴŜ ǊƛŎƻƴƻǎŎƛǳǘŀ ƭŀ ǇŜǊǎƻƴŀƭƛǘŁ 

ƎƛǳǊƛŘƛŎŀΦ  

моΦлоΦнлмф 

!ŎŎǊŜŘƛǘŀƳŜƴǘƻ ǇŜǊ ƭŀ tǊƻπ
ǾƛƴŎƛŀ ŀǳǘƻƴƻƳŀ Řƛ .ƻƭȊŀƴƻ 
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нсΦлуΦнлмф 

LǎŎǊƛȊƛƻƴŜ ŀƭ wŜƎƛǎǘǊƻ  
ǇǊƻǾƛƴŎƛŀƭŜ ŘŜƭƭŜ h5± 

мсΦлпΦнлнл 

!ŎŎǊŜŘƛǘŀƳŜƴǘƻ ŀ ƭƛǾŜƭƭƻ  
ƴŀȊƛƻƴŀƭŜ 

wƛŎƻƴƻǎŎƛƳŜƴǘƻ Řƛ ŀŎŎǊŜŘƛǘŀπ

ƳŜƴǘƻ ŀ ƭƛǾŜƭƭƻ ƴŀȊƛƻƴŀƭŜ ǇŜǊ 

/{± !ƭǘƻ !ŘƛƎŜ ŎƻƳŜ ǳƴƛŎƻ /{± 

ŘŜƭƭŀ tǊƻǾƛƴŎƛŀ ŀǳǘƻƴƻƳŀ Řƛ 

.ƻƭȊŀƴƻΦ 

млΦлрΦнлнл 

!ŎŎŜǎǎƻ ŀƛ ŦƻƴŘƛ ǎǘŀǘŀƭƛ 
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муΦммΦнлнм 

bǳƻǾŀ ǎŜŘŜ 
.ƻƭȊŀƴƻΣ Ǿƛŀ wŜƴƻƴ оо . 

нлнм 

DƛƻǊƴŀǘŀ ƳƻƴŘƛŀƭŜ ŘŜƭ  
ǾƻƭƻƴǘŀǊƛŀǘƻ ŀƭƭΩƛƴǎŜƎƴŀ  
ŘŜƭƭŀ ǎƻǎǘŜƴƛōƛƭƛǘŁ 

нлнн - нлно 

/ƛŎƭƛ Ŭǎǎƛ Řƛ ŦƻǊƳŀȊƛƻƴŜ  
tǊƻŦŜǎǎƛƻƴƛǎǝ ŀƭǘƻŀǘŜǎƛƴƛ  
ƴŜƭ ǾƻƭƻƴǘŀǊƛŀǘƻ 
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нуΦмлΦ-нфΦмлΦнлнн 

9·th  
CƛŜǊŀ ŘŜƭ ǾƻƭƻƴǘŀǊƛŀǘƻ 

9ȄǇƻ CƛŜǊŀ ŘŜƭ ǾƻƭƻƴǘŀǊƛŀǘƻ ǇŜǊ 

ŀǎǎƻŎƛŀȊƛƻƴƛ Ŏƻƴ ƛ ƴǳƻǾƛ ŎƻƴŎƛǘ-

ǘŀŘƛƴƛ ŘŜƭƭŀ tǊƻǾƛƴŎƛŀ ŀǳǘƻƴƻƳŀ 

Řƛ .ƻƭȊŀƴƻ 

нлно 

LƴƛȊƛƻ ŎƻǊǎƻ 5ƛǊƛƎŜƴȊŀ  
ŦŜƳƳƛƴƛƭŜ ƴŜƭ ¢ŜǊȊƻ ǎŜǧƻǊŜ 

нлно 

DƛƻǊƴŀǘŀ ƳƻƴŘƛŀƭŜ ŘŜƭ  
ǾƻƭƻƴǘŀǊƛŀǘƻ 

DƛƻǊƴŀǘŀ ƳƻƴŘƛŀƭŜ ŘŜƭ Ǿƻƭƻƴǘŀπ

Ǌƛŀǘƻ ŀƭƭΩƛƴǎŜƎƴŀ ŘŜƭƭŀ ǊŜǘŜ ŘŜƭƭŀ 

ŎƻƭƭŀōƻǊŀȊƛƻƴŜ ǘǊŀ ŜŎƻƴƻƳƛŀ Ŝ 

¢ŜǊȊƻ ǎŜǧƻǊŜ  
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ǔǔűǳűǔĴϓǈǔģǔǜǔģǀűŌ  

ÚƻŵŵĔ ĮĔƫĿ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ ƫƴĔƴƻƴĔƧŠĿ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ƫƴĔƴƉ ĿŵĔĮƉƧĔƴƉ Ŀ 

ķĿŵŠĮĿƧĔƴƉ ƀĿŵ ̏̍̏̏ Šƀ ƻƀĔͨƣƣƉƫŠƴĔ ıŵĔƻƫƻƧĔ ıƉƀ Šŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ķĿŵ 

>Úÿ !ŵƴƉ !ķŠŕĿ ŵĔ ŽŠƫƫŠƉƀĿͅ Šŵ ıƉƫŠķķĿƴƴƉ ¢ͤĿŠƴĮŠŵķͥ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ͋ 

¢ͨĔƀƀƉ ̏̍̏̐ ō ƫƴĔƴƉ ıĔƧĔƴƴĿƧŠǟǟĔƴƉ ķĔŵŵŠͨŽƣŵĿŽĿƀƴĔǟŠƉƀĿ Ŀ ĔƴƴŠǏĔǟŠƉƀĿ 

ıƉƀıƧĿƴĔ ķĿŵŵĔ ŽŠƫƫŠƉƀĿ ƫĿŽƣƧĿ Šƀ ŵŠƀĿĔ ıƉƀ ŵƉ ƫƴĔƴƻƴƉͅ ŕŵŠ ƫıƉƣŠ Ŀ ŵĿ ǧ͝

ƀĔŵŠƴĥ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ͋  

¢ͨ!ƫƫƉıŠĔǟŠƉƀĿ ƣĿƧƫĿŕƻĿ ĿƫıŵƻƫŠǏĔŽĿƀƴĿ ǧƀĔŵŠƴĥ ıŠǏŠıŜĿͅ ƫƉŵŠķĔƧŠƫƴŠıŜĿ 

Ŀ ķŠ ƻƴŠŵŠƴĥ ƫƉıŠĔŵĿ Ŀ ƫŠ ƣƧĿǧŕŕĿ ıƉŽĿ ƫıƉƣƉ ķŠ ƉƧŕĔƀŠǟǟĔƧĿͅ ŕĿƫƴŠƧĿ Ŀķ 

ĿƧƉŕĔƧĿ ƫĿƧǏŠǟŠ ķŠ ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉͅ œƉƧŽĔƴŠǏƉ Ŀ ŠƀœƉƧŽĔƴŠǏƉ ƣĿƧ ƣƧƉ͝

ŽƻƉǏĿƧĿ Ŀ ƧĔǤƉƧǟĔƧĿ ŵĔ ƣƧĿƫĿƀǟĔͅ ŵĔ ıƉŽƣĿƴĿƀǟĔ Ŀ Šŵ ƧƻƉŵƉ ķĿŵ ǏƉŵƉƀƴĔ͝

ƧŠĔƴƉ ƀĿŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿͅ ƫĿƀǟĔ ķŠƫƴŠƀǟŠƉƀĿ ƴƧĔ ĿƀƴŠ ĔƫƫƉıŠĔƴŠ Ŀķ 

ĿƀƴŠ ƀƉƀ ĔƫƫƉıŠĔƴŠͅ Ŀ ıƉƀ ƣĔƧƴŠıƉŵĔƧĿ ƧŠŕƻĔƧķƉ ĔŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉ͝

ŵƉƀƴĔƧŠĔƴƉ͐ ƫǏƉŵŕĿ ŠƀƉŵƴƧĿ ĔƴƴŠǏŠƴĥ ǏƉŵƴĿ Ĕ œĔǏƉƧŠƧĿ ŵƉ ƫǏŠŵƻƣƣƉ Ŀ ŵĔ ķŠǤƻ͝

ƫŠƉƀĿ ķĿŵŵĔ ıƻŵƴƻƧĔ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ƀƉƀıŜŀ ŵĔ ıƧĿƫıŠƴĔ ķĿŵŵĿ ƧĿĔŵƴĥ ķŠ 

ǏƉŵƉƀƴĔƧŠĔƴƉ ĿƫŠƫƴĿƀƴŠ͋ 

oƀ ƣĔƧƴŠıƉŵĔƧĿͅ ƣƻƕ ƫǏƉŵŕĿƧĿ ĔƴƴŠǏŠƴĥ ǏĔƧŠĿ ƧŠıƉƀķƻıŠĮŠŵŠ ĔŵŵĿ ƫĿŕƻĿƀƴŠ ƴŠ͝

ƣƉŵƉŕŠĿ ķŠ ƫĿƧǏŠǟŠ̈́ 

Ĕ ͚ ƫĿƧǏŠǟŠ ķŠ ƣƧƉŽƉǟŠƉƀĿͅ ƉƧŠĿƀƴĔŽĿƀƴƉ Ŀ ĔƀŠŽĔǟŠƉƀĿ ƴĿƧƧŠƴƉƧŠĔŵĿͅ ǧ͝

ƀĔŵŠǟǟĔƴŠ Ĕ ķĔƧĿ ǏŠƫŠĮŠŵŠƴĥ ĔŠ ǏĔŵƉƧŠ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ Ĕŵŵ͏ŠŽƣĔƴƴƉ ƫƉ͝

ıŠĔŵĿ ķĿŵŵ͏ĔǟŠƉƀĿ ǏƉŵƉƀƴĔƧŠĔ ƀĿŵŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿͅ Ĕ ƣƧƉŽƻƉǏĿƧĿ ŵĔ 

ıƧĿƫıŠƴĔ ķĿŵŵĔ ıƻŵƴƻƧĔ ķĿŵŵĔ ƫƉŵŠķĔƧŠĿƴĥ Ŀ ķĿŵŵĔ ıŠƴƴĔķŠƀĔƀǟĔ ĔƴƴŠǏĔ Šƀ 

ƣĔƧƴŠıƉŵĔƧĿ ƴƧĔ Š ŕŠƉǏĔƀŠ Ŀ ƀĿŵŵĿ ƫıƻƉŵĿͅ ŠƫƴŠƴƻƴŠ ķŠ ŠƫƴƧƻǟŠƉƀĿͅ ķŠ œƉƧ͝

ŽĔǟŠƉƀĿ Ŀ ƻƀŠǏĿƧƫŠƴĥͅ œĔıŠŵŠƴĔƀķƉ ŵ͏ŠƀıƉƀƴƧƉ ķĿŕŵŠ ĿƀƴŠ ķŠ äĿƧǟƉ ƫĿƴ͝

ƴƉƧĿ ıƉƀ Š ıŠƴƴĔķŠƀŠ ŠƀƴĿƧĿƫƫĔƴŠ Ĕ ƫǏƉŵŕĿƧĿ ĔƴƴŠǏŠƴĥ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ 

ƀƉƀıŜŀ ıƉƀ ŕŵŠ ĿƀƴŠ ķŠ ƀĔƴƻƧĔ ƣƻĮĮŵŠıĔ Ŀ ƣƧŠǏĔƴĔ ŠƀƴĿƧĿƫƫĔƴŠ Ĕ ƣƧƉ͝

ŽƻƉǏĿƧĿ Šŵ ǏƉŵƉƀƴĔƧŠĔƴƉ͐ 
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Į ͚ ƫĿƧǏŠǟŠ ķŠ œƉƧŽĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ƦƻĔŵŠǧıĔƧĿ Š ǏƉŵƉƀƴĔƧŠ Ɖ ıƉŵƉƧƉ 

ıŜĿ ĔƫƣŠƧŠƀƉ Ĕ ĿƫƫĿƧŵƉͅ ĔıƦƻŠƫĿƀķƉ ŽĔŕŕŠƉƧĿ ıƉƀƫĔƣĿǏƉŵĿǟǟĔ 

ķĿŵŵ͏ŠķĿƀƴŠƴĥ Ŀ ķĿŵ ƧƻƉŵƉ ķĿŵ ǏƉŵƉƀƴĔƧŠƉ Ŀ ŽĔŕŕŠƉƧŠ ıƉŽƣĿƴĿƀǟĿ ƴƧĔ͝

ƫǏĿƧƫĔŵŠͅ ƣƧƉŕĿƴƴƻĔŵŠͅ ƉƧŕĔƀŠǟǟĔƴŠǏĿ Ĕ œƧƉƀƴĿ ķĿŠ ĮŠƫƉŕƀŠ ķĿŵŵĔ ƣƧƉ͝

ƣƧŠĔ ƉƧŕĔƀŠǟǟĔǟŠƉƀĿ Ŀ ķĿŵŵĔ ıƉŽƻƀŠƴĥ ķŠ ƧŠœĿƧŠŽĿƀƴƉ͐ 

ı ͚ ƫĿƧǏŠǟŠ ķŠ ıƉƀƫƻŵĿƀǟĔͅ ĔƫƫŠƫƴĿƀǟĔ ƦƻĔŵŠǧıĔƴĔ Ŀ ĔııƉŽƣĔŕƀĔŽĿƀƴƉͅ 

ǧƀĔŵŠǟǟĔƴŠ Ĕ ƧĔǤƉƧǟĔƧĿ ıƉŽƣĿƴĿƀǟĿ Ŀ ƴƻƴĿŵĿ ķĿŠ ǏƉŵƉƀƴĔƧŠ ƀĿŕŵŠ ĔŽ͝

ĮŠƴŠ ŕŠƻƧŠķŠıƉͅ ǧƫıĔŵĿͅ ĔƫƫŠıƻƧĔƴŠǏƉͅ ķĿŵ ŵĔǏƉƧƉͅ ƣƧƉŕĿƴƴƻĔŵĿͅ ŕĿƫƴŠƉ͝

ƀĔŵĿͅ ƉƧŕĔƀŠǟǟĔƴŠǏƉͅ ķĿŵŵĔ ƧĿƀķŠıƉƀƴĔǟŠƉƀĿ ĿıƉƀƉŽŠıƉ-ƫƉıŠĔŵĿͅ 

ķĿŵŵĔ ƧŠıĿƧıĔ œƉƀķŠͅ ķĿŵŵ͏ĔııĿƫƫƉ Ĕŵ ıƧĿķŠƴƉͅ ƀƉƀıŜŀ ƫƴƧƻŽĿƀƴŠ ƣĿƧ Šŵ 

ƧŠıƉƀƉƫıŠŽĿƀƴƉ Ŀ ŵĔ ǏĔŵƉƧŠǟǟĔǟŠƉƀĿ ķĿŵŵĿ ıƉŽƣĿƴĿƀǟĿ ĔıƦƻŠƫŠƴĿ ķĔŠ 

ǏƉŵƉƀƴĔƧŠ ŽĿķĿƫŠŽŠ͐ 

ķ ͚ ƫĿƧǏŠǟŠ ķŠ ŠƀœƉƧŽĔǟŠƉƀĿ Ŀ ıƉŽƻƀŠıĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ŠƀıƧĿŽĿƀƴĔ͝

ƧĿ ŵĔ ƦƻĔŵŠƴĥ Ŀ ŵĔ ƦƻĔƀƴŠƴĥ ķŠ ŠƀœƉƧŽĔǟŠƉƀŠ ƻƴŠŵŠ Ĕŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ Ĕ 

ƫƻƣƣƉƧƴĔƧĿ ŵĔ ƣƧƉŽƉǟŠƉƀĿ ķĿŵŵĿ ŠƀŠǟŠĔƴŠǏĿ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ Ĕ ƫƉƫƴĿ͝

ƀĿƧĿ Šŵ ŵĔǏƉƧƉ ķŠ ƧĿƴĿ ķĿŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƴƧĔ ŵƉƧƉ Ŀ ıƉƀ ŕŵŠ 

ĔŵƴƧŠ ƫƉŕŕĿƴƴŠ ķĿŵŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿ ƣĿƧ ŵĔ ıƻƧĔ ķĿŠ ĮĿƀŠ ıƉŽƻƀŠͅ Ĕķ 

ĔııƧĿķŠƴĔƧĿ Šŵ ǏƉŵƉƀƴĔƧŠĔƴƉ ıƉŽĿ ŠƀƴĿƧŵƉıƻƴƉƧĿ ĔƻƴƉƧĿǏƉŵĿ Ŀ ıƉŽƣĿ͝

ƴĿƀƴĿ͐ 

Ŀ ͚ ƫĿƧǏŠǟŠ ķŠ ƧŠıĿƧıĔ Ŀ ķƉıƻŽĿƀƴĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ŽĿƴƴĿƧĿ Ĕ ķŠƫƣƉ͝

ƫŠǟŠƉƀĿ ĮĔƀıŜĿ ķĔƴŠ Ŀ ıƉƀƉƫıĿƀǟĿ ƫƻŵ ŽƉƀķƉ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ Šƀ ĔŽĮŠƴƉ ƀĔǟŠƉƀĔŵĿͅ ıƉŽƻƀŠƴĔƧŠƉ Ŀ ŠƀƴĿƧƀĔǟŠƉƀĔŵĿ͐ 

œ ͚ ƫĿƧǏŠǟŠ ķŠ ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉ-ŵƉŕŠƫƴŠıƉͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ œĔıŠŵŠƴĔƧĿ Ɖ ƣƧƉ͝

ŽƻƉǏĿƧĿ ŵ͏ƉƣĿƧĔƴŠǏŠƴĥ ķĿŠ ǏƉŵƉƀƴĔƧŠͅ ĔƴƴƧĔǏĿƧƫƉ ŵĔ ŽĿƫƫĔ Ĕ ķŠƫƣƉƫŠ͝

ǟŠƉƀĿ ƴĿŽƣƉƧĔƀĿĔ ķŠ ƫƣĔǟŠͅ ƫƴƧƻŽĿƀƴŠ Ŀ ĔƴƴƧĿǟǟĔƴƻƧĿ͐ 

ŕ ͚ ıƉƀƫƻŵĿƀǟĔͅ ƫƻƣƣƉƧƴƉ Ŀ ƣƧƉŽƉǟŠƉƀĿ ķĿŵ ƫĿƧǏŠǟŠƉ ıŠǏŠŵĿ ƀĔǟŠƉƀĔŵĿ 

ǧƀĔŵŠǟǟĔƴƉ Ĕ ŕĔƧĔƀƴŠƧĿ ĔŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ŵĿ ıƉƀķŠǟŠƉƀŠ ķŠ ĮĔƫĿ ƣĿƧ 

ƣƉƴĿƧ ƣƧĿƫĿƀƴĔƧĿ Ŀ ƧĿĔŵŠǟǟĔƧĿ ƣƧƉŕĿƴƴŠ͋ 

! ƴĔŵĿ ǧƀĿ ŵ!ͨƫƫƉıŠĔǟŠƉƀĿ ƣƉƴƧĥ̈́ 
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Ĕ ͚ ƣƧƉŽƻƉǏĿƧĿ ŵĔ ƧĔııƉŵƴĔ ķĿŠ œƉƀķŠ ƀĿıĿƫƫĔƧŠ ƣĿƧ Šŵ ıƉƀƫĿŕƻŠŽĿƀƴƉ 

ķĿŕŵŠ ƫıƉƣŠ ƫƉıŠĔŵŠ͐ 

Į ͚ ıƉŽƣŠĿƧĿ ƴƻƴƴĿ ŵĿ ƉƣĿƧĔǟŠƉƀŠ ŽƉĮŠŵŠĔƧŠͅ ŠŽŽƉĮŠŵŠĔƧŠ Ŀ ǧƀĔƀǟŠĔƧŠĿ 

ƀĿıĿƫƫĔƧŠĿ Ŀ ƉƣƣƉƧƴƻƀĿ ƣĿƧ Šŵ ƧĔŕŕŠƻƀŕŠŽĿƀƴƉ ķĿŕŵŠ ƫıƉƣŠ ĔƫƫƉıŠĔ͝

ƴŠǏŠ͐ 

ı ͚ ĔııĿƴƴĔƧĿ ķƉƀĔǟŠƉƀŠͅ ĿƧĿķŠƴĥ Ŀ ŵĿŕĔƴŠ͐ 

ķ ͚ ƫƴĔĮŠŵŠƧĿ ıƉŵŵĿŕĔŽĿƀƴŠ Ŀ ıƉƀǏĿƀǟŠƉƀŠ ıƉƀ ĔŵƴƧĿ ĔƫƫƉıŠĔǟŠƉƀŠ Ɖ ĿƀƴŠ͋ 

¢Ŀ ĔƴƴŠǏŠƴĥ ķŠ ıƻŠ ĔŠ ıƉŽŽŠ ƣƧĿıĿķĿƀƴŠ ƫƉƀƉ ƧĿƫĿ Šƀ ıƉƀœƉƧŽŠƴĥ ĔŵŵĿ ķŠ͝

ƫƣƉƫŠǟŠƉƀŠ ƣƧĿǏŠƫƴĿ ƣĿƧ ŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉ ĔŵŵĔ ƀƉƧŽĔƴŠǏĔ 

ǏŠŕĿƀƴĿ͋ ¢͏ĔƴƴŠǏŠƴĥ ķĿŕŵŠ ĔķĿƧĿƀƴŠ ƀƉƀ ƣƻƕ ĿƫƫĿƧĿ ƧĿƴƧŠĮƻŠƴĔ Šƀ Ĕŵıƻƀ ŽƉ͝

ķƉ ƀĿŽŽĿƀƉ ķĔ ĿǏĿƀƴƻĔŵŠ ķŠƧĿƴƴŠ ĮĿƀĿǧıŠĔƧŠ͋ !ŕŵŠ ĔķĿƧĿƀƴŠ ƣƉƫƫƉƀƉ Ŀƫ͝

ƫĿƧĿ ƧŠŽĮƉƧƫĔƴĿ ķĔŵŵ͏!ƫƫƉıŠĔǟŠƉƀĿ ĿƫıŵƻƫŠǏĔŽĿƀƴĿ ŵĿ ƫƣĿƫĿ ǏŠǏĿ ĿǤĿƴƴŠ͝

ǏĔŽĿƀƴĿ ƫƉƫƴĿƀƻƴĿ ƣĿƧ ŵ͏ĔƴƴŠǏŠƴĥ ƣƧĿƫƴĔƴĔͅ ƣƧĿǏŠĔ ķƉıƻŽĿƀƴĔǟŠƉƀĿ Ŀķ 

ĿƀƴƧƉ ŵŠŽŠƴŠ ƣƧĿǏĿƀƴŠǏĔŽĿƀƴĿ ƫƴĔĮŠŵŠƴŠ ķĔŵŵ͏!ƫƫĿŽĮŵĿĔ ķĿŠ ƫƉıŠ͋ ¸ŕƀŠ œƉƧ͝

ŽĔ ķŠ ƧĔƣƣƉƧƴƉ ĿıƉƀƉŽŠıƉ ıƉƀ ŵ͏!ƫƫƉıŠĔǟŠƉƀĿ ķĿƧŠǏĔƀƴĿ ķĔ ŵĔǏƉƧƉ ķŠ͝

ƣĿƀķĿƀƴĿ Ɖ ĔƻƴƉƀƉŽƉͅ ō ŠƀıƉŽƣĔƴŠĮŠŵĿ ıƉƀ ŵĔ ƦƻĔŵŠƴĥ ķŠ ƫƉıŠƉ͋ 

ÒĿƧ ƣƉƴĿƧ ƣĿƧƫĿŕƻŠƧĿ ƣŠĿƀĔŽĿƀƴĿ ŵĿ ǧƀĔŵŠƴĥ ƫƴĔƴƻƴĔƧŠĿͅ ŵ!ͨƫƫƉıŠĔǟŠƉƀĿ 

ƣƉƴƧĥ ķƉƴĔƧƫŠ ķŠ ƉŕƀŠ ƫƴƧƻƴƴƻƧĔ Ɖ ƫƴƧƻŽĿƀƴƉ ƻƴŠŵĿ Ŀ ĔķĿŕƻĔƴƉ ĔƀıŜĿ ĔķĿ͝

ƧĿƀķƉ Ĕ ƉƧŕĔƀŠƫŽŠ ƀĔǟŠƉƀĔŵŠ Ɖ ŠƀƴĿƧƀĔǟŠƉƀĔŵŠ ıŜĿ ƣĿƧƫĿŕƻƉƀƉ ǧƀĔŵŠƴĥ 

ıƉĿƧĿƀƴŠ͋ ÒƉƴƧĥͅ ĔŵƴƧĿƫũͅ ĔƴƴŠǏĔƧĿ ŠƀƴĿƫĿ Ŀ ƧĔƣƣƉƧƴŠ ķŠ ıƉŵŵĔĮƉƧĔǟŠƉƀĿ ıƉƀ 

ĔŵƴƧŠ >ĿƀƴƧŠ ķŠ ÚĿƧǏŠǟŠƉ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔƴƉͅ ıƉƀ ŠƫƴŠƴƻǟŠƉƀŠͅ ĿƀƴŠͅ ĔƫƫƉıŠĔ͝

ǟŠƉƀŠͅ ŽƉǏŠŽĿƀƴŠͅ œƉƀķĔǟŠƉƀŠͅ ŠŽƣƧĿƫĿͅ ƣĔƧƴĿıŠƣĔƀķƉ Ĕ ĮĔƀķŠ Ŀ ƣƧƉ͝

ŕƧĔŽŽŠ ƣƧƉŽƉƫƫŠ ķĔ ĿƀƴŠ ƣƻĮĮŵŠıŠ Ɖ ƣƧŠǏĔƴŠ ıŜĿ ƣĿƧƫĿŕƻĔƀƉ ǧƀĔŵŠƴĥ ıƉĿ͝

ƧĿƀƴŠ ıƉƀ ƦƻĿŵŵĿ ƣƧĿǏŠƫƴĿ ķĔŵ ƣƧĿƫĿƀƴĿ ƫƴĔƴƻƴƉ͋ 

o ƫĿƧǏŠǟŠ ķĿŵŵ!ͨƫƫƉıŠĔǟŠƉƀĿ ƣƉƴƧĔƀƀƉ ĿƫƫĿƧĿ ĿƧƉŕĔƴŠ Ĕ ƴŠƴƉŵƉ ŕƧĔƴƻŠƴƉ Ɖ 

ƴƧĔŽŠƴĿ ĔƣƣƉƫŠƴĔ ıƉƀǏĿƀǟŠƉƀĿ ıŜĿ ƣƧĿǏĿķĔ Šŵ ƧŠŽĮƉƧƫƉ ķĿŵŵĿ ƫƣĿƫĿ ƫƉ͝

ƫƴĿƀƻƴĿ͋ 

¢ͨ!ƫƫƉıŠĔǟŠƉƀĿ ƧĿƀķĿ ƣƻĮĮŵŠıŜĿ Ŀ œĔıŠŵŽĿƀƴĿ ĔııĿƫƫŠĮŠŵŠ ŵĿ ŠƀœƉƧŽĔǟŠƉƀŠ 
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ƫƻŵŵĔ ƣƧƉƣƧŠĔ ĔƴƴŠǏŠƴĥ Ŀ Šŵ ƣƧƉƣƧŠƉ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ ƫĿıƉƀķƉ ŵĿ ƣƧĿǏŠƫŠƉƀŠ 

ķĿŵŵĔͨƧƴ͋ ̓̐ͅ ıƉŽŽĔ ̐ͅ ŵĿƴƴĿƧĔ œ͚ ķĿŵ D͋ŵŕƫ͋ ̎̎̔͑̏̍̎̔ Ŀ ƫƻııĿƫƫŠǏĿ ŽƉķŠǧ͝

ıŜĿ Ŀ ŠƀƴĿŕƧĔǟŠƉƀŠ͋ 

¢ͨ!ƫƫƉıŠĔǟŠƉƀĿ ƣƻƕͅ ŠƀƉŵƴƧĿͅ ĿƫĿƧıŠƴĔƧĿ ĔƴƴŠǏŠƴĥ ķŠǏĿƧƫĿ ĔŠ ƫĿƀƫŠ ķĿŵŵĔͨƧƴŠ͝

ıƉŵƉ ̓ ķĿŵ D͋ŵŕƫ͋ ƀ͋ ̎̎̔͑̏̍̎̔ Ŀ ƫƻııĿƫƫŠǏĿ ŽƉķŠǧıŜĿ Ŀ ŠƀƴĿŕƧĔǟŠƉƀŠͅ ıŜĿ 

ƫŠĔƀƉ ƫĿıƉƀķĔƧŠĿ Ŀ ƫƴƧƻŽĿƀƴĔŵŠ ƧŠƫƣĿƴƴƉ ĔŵŵĿ ĔƴƴŠǏŠƴĥ ķŠ ŠƀƴĿƧĿƫƫĿ ŕĿƀĿƧĔ͝

ŵĿ͋ ¢Ĕ ķĿıŠƫŠƉƀĿ ƧĿŵĔƴŠǏĔ ĔŵŵĿ ĔƴƴŠǏŠƴĥ ķŠǏĿƧƫĿ ķĔ ƫǏƉŵŕĿƧĿ ō ķŠ ıƉŽƣĿƴĿƀǟĔ 

ķĿŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ͋ 
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§űǈǈűƚƑ 

̏̍̏̐ ō ƫƴĔƴƉ ŵĔͨƀƀƉ ĔƀıŜĿ ķĿŵŵĔͨƣƣŵŠıĔǟŠƉƀĿ Ŀ ķĿŵ ǏŠǏĿƧĿ ıƉƀ Ŀ ķĿŵ ƀƉƫƴƧƉ 

¢ĿŠƴĮŠŵķ  >Úÿ - ǏŠǏŠĔŽƉ ǧƀĔŵŽĿƀƴĿ ƴƻƴƴŠ ıƉƀǏŠƀƴŠ ķĿŵ ƀƉƫƴƧƉ ¢ĿŠƴĮŠŵķ. 

ÚŠĔŽƉ Šŵ ƧŠœĿƧŠŽĿƀƴƉ Ĕŵ ǧĔƀıƉ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ̀ ıƉƀ ŵƉ 

ƫŕƻĔƧķƉ ĔƴƴĿƀƴƉ ĔŵŵĿ ƴĿŽĔƴŠıŜĿ ĔƴƴƻĔŵŠ Ŀ ıƉƀ ƻƀĔ ǏŠƫŠƉƀĿ ƧŠǏƉŵƴĔ Ĕŵ œƻƴƻƧƉ͋ 

DŠĔŽƉ ǏƉıĿ ĔŕŵŠ ŠƀƴĿƧĿƫƫŠ ıƉŽƻƀŠ ķŠ ƴƻƴƴŠ ŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿͅ ƀĿ œĔ͝

ıŠŵŠƴŠĔŽƉ ŵĿ ıƉƀƀĿƫƫŠƉƀŠ Ŀ ŵĿ ƫƉƫƴĿƀŠĔŽƉ ıƉƀ ƫĿƧǏŠǟŠͅ ĔǥƀıŜŀ ƣƉƫƫĔƀƉ 

ĿǏƉŵǏĿƧƫŠ Ŀ ķĿķŠıĔƧƫŠ Šƀ ĔƻƴƉƀƉŽŠĔ ıƉƀ ǧķƻıŠĔ Ŀ ıƧĿĔƴŠǏŠƴĥ ĔŵŵĔ ƣĿƧƫĿıƻ͝

ǟŠƉƀĿ ķĿŵ ƣƧƉƣƧŠƉ ƫıƉƣƉ͋ 

̀ oŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ō ķĿǧƀŠƴƉ ķĔŕŵŠ ĔƧƴŠıƉŵŠ ̑ Ŀ ̓̏ ķĿŵ D͋¢ŕƫ͋ ̎̎̔͑̏̍̎̔ 

kϓƑƚǈǔǀűϓǳģƇƚǀűϓϓ 

>¸®>ÖNäNďď! 

ë«!®oä2 

>ëÖ! 

o®>¢ëÚo¸®N 

!ǧǊŀǾŜǊǎƻ ƛƭ ƴƻǎǘǊƻ ŎŀƭƻǊŜ Ŝ ŀǇǇǊƻŎπ
Ŏƛƻ ŀƳƛŎƘŜǾƻƭŜ ŎǊŜƛŀƳƻ ǊŜƭŀȊƛƻƴƛ ǇƛǴ 
ŀǇǇŀƎŀƴǝ Ŝ ǇǊƻŦƻƴŘŜΦ 

!ǧŜƴȊƛƻƴŜ ŀƛ ōƛǎƻƎƴƛ Ŝ ŀƛ ǇǊƻŎŜǎǎƛ Řƛ 
ŎǊŜǎŎƛǘŀ Řƛ ƛƴŘƛǾƛŘǳƛ Ŝ Ŝƴǝ ǎƻƴƻ ŀƭƭŀ 
ōŀǎŜ ŘŜƭƭŀ ƴƻǎǘǊŀ ŀȊƛƻƴŜΦ 

{ƛŀƳƻ ǳƴ ǎƛǎǘŜƳŀ ŀǇŜǊǘƻ Ŝ ƻũǊƛŀƳƻ 
ǎŜǊǾƛȊƛ ƛƴ ƳƻŘƻ ŀŎŎŜǎǎƛōƛƭŜ ŜŘ ŜǉǳƻΦ 

{ƛŀƳƻ ǳƴ ƛƴǘŜǊƭƻŎǳǘƻǊŜ ŀŶπ
ŘŀōƛƭŜ Ŝ ŎƻƳǇŜǘŜƴǘŜ ŎƘŜ ŘŁ 
ǊƛǎǇƻǎǘŜ ŜǎŀǳŘƛŜƴǝ Ŝ ŎƘŜ 
ŎƻƴǘǊƛōǳƛǎŎŜ ŀ ǘǊƻǾŀǊŜ ƭŜ 
ƳƛƎƭƛƻǊƛ ǎƻƭǳȊƛƻƴƛΦ 

kƇϓǀǜƚƇƚϓŌϓƇģϓǀģťűƚƑϓņϋŌǈǈŌǀŌϓņŌƇϓ:àċϓ ~í²ϓ Ak_Gϓ 

~ģϓƑƚǈǔǀģϓƏűǈǈűƚƑŌ 
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¸ĮŠĿƴƴŠǏŠ œƉƀķĔŽĿƀƴĔŵĿ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ ƫƉƀƉ Šŵ ƫƉƫƴĿŕƀƉ Ŀ ŵĔ 

ƦƻĔŵŠǧıĔǟŠƉƀĿ ķĿŵŵĔͨƴƴŠǏŠƴĥ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉ ƴƧĔŽŠƴĿ ŵƉͨǤĿƧƴĔ ķŠ ƫĿƧǏŠǟŠ Ŀ 

ƫƻƣƣƉƧƴƉ Ĕ œĔǏƉƧĿ ķŠ ĿƀƴŠ Ŀ ǏƉŵƉƀƴĔƧŠ ƉƣĿƧĔƀƴŠ Šƀ ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ ķŠ 

;ƉŵǟĔƀƉ͋  

>ƉŽĿ ƣƧĿǏŠƫƴƉ ķĔŵ ĔƧƴ͋ ̓̐ ıƉŽŽĔ ̐ ķĿŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ Š ƫĿƧǏŠǟŠ 

ƉƧŕĔƀŠǟǟĔƴŠ ŽĿķŠĔƀƴĿ ŵĿ ƧŠƫƉƧƫĿ ķĿŵ aë® ķĔŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ ƫƉƀƉ 

ĿƧƉŕĔƴŠ ƀĿŵ ƧŠƫƣĿƴƴƉ ķĿŠ ƫĿŕƻĿƀƴŠ ƣƧŠƀıŠƣŠ̈́ Ĕ͚ ƣƧŠƀıŠƣŠƉ ķŠ ƦƻĔŵŠƴĥ̈́ Š ƫĿƧǏŠ͝

ǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ķĿŵŵĔ ŽŠŕŵŠƉƧĿ ƦƻĔŵŠƴĥ ƣƉƫƫŠĮŠŵĿ ıƉƀƫŠķĿƧĔƴĿ ŵĿ ƧŠƫƉƧƫĿ 

ķŠƫƣƉƀŠĮŠŵŠ͐ Š >Úÿ ĔƣƣŵŠıĔƀƉ ƫŠƫƴĿŽŠ ķŠ ƧŠŵĿǏĔǟŠƉƀĿ Ŀ ıƉƀƴƧƉŵŵƉ ķĿŵŵĔ ƦƻĔ͝

ŵŠƴĥͅ ĔƀıŜĿ ĔƴƴƧĔǏĿƧƫƉ Šŵ ıƉŠƀǏƉŵŕŠŽĿƀƴƉ ķĿŠ ķĿƫƴŠƀĔƴĔƧŠ ķĿŠ ƫĿƧǏŠǟŠ͐ Į͚ 

ƣƧŠƀıŠƣŠƉ ķŠ ĿıƉƀƉŽŠıŠƴĥ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠͅ ŕĿƫƴŠƴŠ Ŀķ 

ĿƧƉŕĔƴŠ Ĕŵ ŽŠƀƉƧ ıƉƫƴƉ ƣƉƫƫŠĮŠŵĿ Šƀ ƧĿŵĔǟŠƉƀĿ Ĕŵ ƣƧŠƀıŠƣŠƉ ķŠ ƦƻĔŵŠƴĥ͐ ı͚ 

ƣƧŠƀıŠƣŠƉ ķŠ ƴĿƧƧŠƴƉƧŠĔŵŠƴĥ Ŀ ķŠ ƣƧƉƫƫŠŽŠƴĥ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ĿƧƉŕĔƴŠ 

ķĔ ıŠĔƫıƻƀ >Úÿ ƣƧĿǏĔŵĿƀƴĿŽĿƀƴĿ Šƀ œĔǏƉƧĿ ķŠ ĿƀƴŠ ĔǏĿƀƴŠ ƫĿķĿ ŵĿŕĔŵĿ Ŀķ 

ƉƣĿƧĔƴŠǏŠƴĥ ƣƧŠƀıŠƣĔŵĿ ƀĿŵ ƴĿƧƧŠƴƉƧŠƉ ķŠ ƧŠœĿƧŠŽĿƀƴƉͅ Ŀ ķĿǏƉƀƉ ıƉŽƻƀƦƻĿ 

ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠ Šƀ ŽƉķƉ ƴĔŵĿ ķĔ ƧŠķƻƧƧĿ Šŵ ƣŠǂ ƣƉƫƫŠĮŠŵĿ ŵĔ ķŠƫƴĔƀǟĔ ƴƧĔ 

œƉƧƀŠƴƉƧŠ Ŀ ķĿƫƴŠƀĔƴĔƧŠͅ ĔƀıŜĿ ŕƧĔǟŠĿ ĔŵŵƻͨƫƉ ķŠ ƴĿıƀƉŵƉŕŠĿ ķĿŵŵĔ ıƉŽƻƀŠ͝

ıĔǟŠƉƀĿ͐ ķ͚ ƣƧŠƀıŠƣŠƉ ķŠ ƻƀŠǏĿƧƫĔŵŠƴĥͅ ƀƉƀ ķŠƫıƧŠŽŠƀĔǟŠƉƀĿ Ŀ ƣĔƧŠ ƉƣƣƉƧ͝

ƴƻƀŠƴĥ ķŠ ĔııĿƫƫƉ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠ Šƀ ŽƉķƉ ƴĔŵĿ ķĔ 

ƧĔŕŕŠƻƀŕĿƧĿ Šŵ ŽĔŕŕŠƉƧ ƀƻŽĿƧƉ ƣƉƫƫŠĮŠŵĿ ķŠ ĮĿƀĿǧıŠĔƧŠ͐ ƴƻƴƴŠ ŕŵŠ ĔǏĿƀƴŠ 

ķŠƧŠƴƴƉ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƣƉƫƴŠ ĿǤĿƴƴŠǏĔŽĿƀƴĿ Šƀ ŕƧĔķƉ ķŠ ƻƫƻœƧƻŠƧƀĿͅ ĔƀıŜĿ 

Šƀ ƧĿŵĔǟŠƉƀĿ Ĕŵ ƣƧŠƀıŠƣŠƉ ķŠ ƣƻĮĮŵŠıŠƴĥ Ŀ ƴƧĔƫƣĔƧĿƀǟĔ͐ Ŀ͚ ƣƧŠƀıŠƣŠƉ ķŠ ŠƀƴĿ͝

ŕƧĔǟŠƉƀĿ̈́ Š >Úÿ ƫƉƀƉ ƴĿƀƻƴŠ Ĕ ıƉƉƣĿƧĔƧĿ ƴƧĔ ŵƉƧƉ ĔŵŵƉ ƫıƉƣƉ ķŠ ƣĿƧƫĿŕƻŠƧĿ 

ǏŠƧƴƻƉƫĿ ƫŠƀĿƧŕŠĿ Ŀķ Ĕŵ ǧƀĿ ķŠ œƉƧƀŠƧĿ ƫĿƧǏŠǟŠ ĿıƉƀƉŽŠıĔŽĿƀƴĿ ǏĔƀƴĔŕ͝

ŕŠƉƫŠ͐ œ͚ ƣƧŠƀıŠƣŠƉ ķŠ ƣƻĮĮŵŠıŠƴĥ Ŀ ƴƧĔƫƣĔƧĿƀǟĔ̈́ Š >Úÿ ƧĿƀķƉƀƉ ƀƉƴĔ 

ŵͨƉǤĿƧƴĔ ķĿŠ ƫĿƧǏŠǟŠ ĔŵŵĔ ƣŵĔƴĿĔ ķĿŠ ƣƧƉƣƧŠ ķĿƫƴŠƀĔƴĔƧŠͅ ĔƀıŜĿ ŽĿķŠĔƀƴĿ 

ŽƉķĔŵŠƴĥ ŠƀœƉƧŽĔƴŠıŜĿ ıŜĿ ƀĿ ĔƫƫŠıƻƧŠƀƉ ŵĔ ŽĔŕŕŠƉƧĿ Ŀ ŽŠŕŵŠƉƧĿ ķŠǤƻ͝

ƫŠƉƀĿ͐ ĿƫƫŠ ŠƀƉŵƴƧĿ ĔķƉƴƴĔƀƉ ƻƀĔ ıĔƧƴĔ ķĿŠ ƫĿƧǏŠǟŠ ŽĿķŠĔƀƴĿ ŵĔ ƦƻĔŵĿ ƧĿƀ͝

ķƉƀƉ ƴƧĔƫƣĔƧĿƀƴŠ ŵĿ ıĔƧĔƴƴĿƧŠƫƴŠıŜĿ Ŀ ŵĿ ŽƉķĔŵŠƴĥ ķŠ ĿƧƉŕĔǟŠƉƀĿ ķŠ ıŠĔ͝
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ƫıƻƀ ƫĿƧǏŠǟŠƉͅ ƀƉƀıŜŀ Š ıƧŠƴĿƧŠ ķŠ ĔııĿƫƫƉ Ŀķ ĿǏĿƀƴƻĔŵŽĿƀƴĿ ķŠ ƫĿŵĿǟŠƉƀĿ 

ķĿŠ ĮĿƀĿǧıŠĔƧŠ͋  

:ǀŌģǀŌϓĿƚƏǜƑűǔĴ 

! ƴĔŵĿ ƫıƉƣƉ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ŽĿƴƴĿ Ĕ ķŠƫƣƉƫŠǟŠƉƀĿ̈́  

Ğ ƫĿƧǏŠǟŠ ķŠ ƣƧƉŽƉǟŠƉƀĿͅ ƉƧŠĿƀƴĔŽĿƀƴƉ Ŀ ĔƀŠŽĔǟŠƉƀĿ ƴĿƧƧŠƴƉƧŠĔŵĿͅ ǧ͝

ƀĔŵŠǟǟĔƴŠ Ĕ ķĔƧĿ ǏŠƫŠĮŠŵŠƴĥ ĔŠ ǏĔŵƉƧŠ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ ĔŵŵŠͨŽƣĔƴƴƉ ƫƉ͝

ıŠĔŵĿ ķĿŵŵĔͨǟŠƉƀĿ ǏƉŵƉƀƴĔƧŠĔ ƀĿŵŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿͅ Ĕ ƣƧƉŽƻƉǏĿƧĿ ŵĔ 

ıƧĿƫıŠƴĔ ķĿŵŵĔ ıƻŵƴƻƧĔ ķĿŵŵĔ ƫƉŵŠķĔƧŠĿƴĥ͐ 

Ğ ƫĿƧǏŠǟŠ ķŠ œƉƧŽĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ƦƻĔŵŠǧıĔƧĿ Š ǏƉŵƉƀƴĔƧŠ Ɖ ıƉŵƉƧƉ 

ıŜĿ ĔƫƣŠƧŠƀƉ Ĕķ ĿƫƫĿƧŵƉͅ ĔıƦƻŠƫĿƀķƉ ŽĔŕŕŠƉƧĿ ıƉƀƫĔƣĿǏƉŵĿǟǟĔ 

ķĿŵŵŠͨķĿƀƴŠƴĥ Ŀ ķĿŵ ƧƻƉŵƉ ķĿŵ ǏƉŵƉƀƴĔƧŠƉ͐ 

Ğ ƫĿƧǏŠǟŠ ķŠ ıƉƀƫƻŵĿƀǟĔͅ ĔƫƫŠƫƴĿƀǟĔ ƦƻĔŵŠǧıĔƴĔ Ŀķ ĔııƉŽƣĔŕƀĔŽĿƀƴƉͅ 

ǧƀĔŵŠǟǟĔƴŠ Ĕ ƧĔǤƉƧǟĔƧĿ ıƉŽƣĿƴĿƀǟĿ Ŀ ƴƻƴĿŵĿ ķĿŠ ǏƉŵƉƀƴĔƧŠ ƀĿŕŵŠ ĔŽ͝

ĮŠƴŠ ŕŠƻƧŠķŠıƉͅ ǧƫıĔŵĿͅ ĔƫƫŠıƻƧĔƴŠǏƉͅ ķĿŵ ŵĔǏƉƧƉͅ ƣƧƉŕĿƴƴƻĔŵĿͅ ŕĿƫƴŠƉ͝

ƀĔŵĿͅ ƉƧŕĔƀŠǟǟĔƴŠǏƉͅ ķĿŵŵĔ ƧĿƀķŠıƉƀƴĔǟŠƉƀĿ ĿıƉƀƉŽŠıƉ-ƫƉıŠĔŵĿͅ 

ķĿŵŵĔ ƧŠıĿƧıĔ œƉƀķŠ͐ 

Ğ ƫĿƧǏŠǟŠ ķŠ ŠƀœƉƧŽĔǟŠƉƀĿ Ŀ ıƉŽƻƀŠıĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ŠƀıƧĿŽĿƀƴĔ͝

ƧĿ ŵĔ ƦƻĔŵŠƴĥ Ŀ ŵĔ ƦƻĔƀƴŠƴĥ ķŠ ŠƀœƉƧŽĔǟŠƉƀŠ ƻƴŠŵŠ Ĕŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ Ĕ 

ƫƻƣƣƉƧƴĔƧĿ ŵĔ ƣƧƉŽƉǟŠƉƀĿ ķĿŵŵĿ ŠƀŠǟŠĔƴŠǏĿ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ Ĕ ƫƉƫƴĿ͝

ƀĿƧĿ Šŵ ŵĔǏƉƧƉ ķŠ ƧĿƴĿ ķĿŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƴƧĔ ŵƉƧƉ Ŀ ıƉƀ ŕŵŠ 

ĔŵƴƧŠ ƫƉŕŕĿƴƴŠ ķĿŵŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿ ƣĿƧ ŵĔ ıƻƧĔ ķĿŠ ĮĿƀŠ ıƉŽƻƀŠͅ Ĕķ 

ĔııƧĿķŠƴĔƧĿ Šŵ ǏƉŵƉƀƴĔƧŠĔƴƉ ıƉŽĿ ŠƀƴĿƧŵƉıƻƴƉƧĿ ĔƻƴƉƧĿǏƉŵĿ Ŀ ıƉŽƣĿ͝

ƴĿƀƴĿ͐ 

Ğ ƫĿƧǏŠǟŠ ķŠ ƧŠıĿƧıĔ Ŀ ķƉıƻŽĿƀƴĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ŽĿƴƴĿƧĿ Ĕ ķŠƫƣƉƫŠ͝

ǟŠƉƀĿ ĮĔƀıŜĿ ķĔƴŠ Ŀ ıƉƀƉƫıĿƀǟĿ ƫƻŵ ŽƉƀķƉ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ Šƀ ĔŽĮŠƴƉ ƀĔǟŠƉƀĔŵĿͅ ıƉŽƻƀŠƴĔƧŠƉ Ŀ ŠƀƴĿƧƀĔǟŠƉƀĔŵĿ͐ 
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Ğ ƫĿƧǏŠǟŠ ķŠ ƫƻƣƣƉƧƴƉ ƴĿıƀŠıƉ-ŵƉŕŠƫƴŠıƉͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ œĔıŠŵŠƴĔƧĿ Ɖ ƣƧƉ͝

ŽƻƉǏĿƧĿ ŵƉͨƣĿƧĔƴŠǏŠƴĥ ķĿŠ ǏƉŵƉƀƴĔƧŠͅ ĔƴƴƧĔǏĿƧƫƉ ŵĔ ŽĿƫƫĔ Ĕ ķŠƫƣƉƫŠ͝

ǟŠƉƀĿ ƴĿŽƣƉƧĔƀĿĔ ķŠ ƫƣĔǟŠͅ ƫƴƧƻŽĿƀƴŠ Ŀķ ĔƴƴƧĿǟǟĔƴƻƧĿ͋ 

¢Ĕ ŽŠƫƫŠƉƀ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ƦƻĿŵŵĔ ķŠ ƣƧƉŽƻƉǏĿƧĿ Šŵ ĮĿƀĿƫƫĿƧĿ ķĿŵŵĔ 

ıƉŽƻƀŠƴĥ ƀĿŵ ƴĿƧƧŠƴƉƧŠƉ ķĿŵŵĔ ÒƧƉǏŠƀıŠĔ ķŠ ;ƉŵǟĔƀƉͅ ǏĔŵƉƧŠǟǟĔƀķƉ ŵĔͨǟŠƉ͝

ƀĿ ǏƉŵƉƀƴĔƧŠĔ Ŀ œĔǏƉƧĿƀķƉ ŵĔ ıƧĿƫıŠƴĔ ķĿŵŵĔ ıƻŵƴƻƧĔ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ ķĿŵ 

ķƉƀƉͅ ĔƴƴƧĔǏĿƧƫƉ ƫĿƧǏŠǟŠ Ŀ ĔǟŠƉƀŠ ıŜĿ ŠƀıĿƀƴŠǏŠƀƉ Šŵ ƣƧƉƴĔŕƉƀŠƫŽƉ ķĿŠ 

ıŠƴƴĔķŠƀŠ Ŀ ķĿŠ ǏƉŵƉƀƴĔƧŠ ıŜĿ ƉƣĿƧĔƀƉͅ ĔƀıŜĿ ƣĿƧ Šŵ ƴƧĔŽŠƴĿ ķĿŕŵŠ ĿƀƴŠ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿͅ ƀĿŵ ƣĿƧƫĿŕƻŠŽĿƀƴƉ ķĿŵŵŠͨƀƴĿƧĿƫƫĿ ŕĿƀĿƧĔŵĿ ķĿŵŵĔ ıƉŽƻƀŠ͝

ƴĥ͋ oƀ ƣĔƧƴŠıƉŵĔƧĿͅ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƣƧƉŽƻƉǏĿ ŵĔ ıƻŵƴƻƧĔ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ 

ĔŵŵƉ ƫıƉƣƉ ķŠ ƧĔǤƉƧǟĔƧĿ ŵĔ ƣƧĿƫĿƀǟĔ Ŀ Šŵ ƧƻƉŵƉ ķĿŠ ǏƉŵƉƀƴĔƧŠ ƀĿŕŵŠ ĿƀƴŠ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ͋ 

ÖŠĔƫƫƻŽĿƀķƉ  

¢ͨĔƫƫƉıŠĔǟŠƉƀĿ ƣĿƧƫĿŕƻĿͅ ƫĿƀǟĔ ƫıƉƣƉ ķŠ ŵƻıƧƉͅ ǧƀĔŵŠƴĥ ıŠǏŠıŜĿͅ ƫƉŵŠķĔƧŠ͝

ƫƴŠıŜĿ Ŀ ķŠ ƻƴŠŵŠƴĥ ƫƉıŠĔŵĿ ŽĿķŠĔƀƴĿ ŵƉ ƫǏƉŵŕŠŽĿƀƴƉ ķŠ ĔƴƴŠǏŠƴĥ ķŠ ŠƀƴĿƧĿƫƫĿ 

ŕĿƀĿƧĔŵĿ Šƀ œƉƧŽĔ ķŠ ĔǟŠƉƀĿ ǏƉŵƉƀƴĔƧŠĔ Ɖ ķŠ ĿƧƉŕĔǟŠƉƀĿ ŕƧĔƴƻŠƴĔ ķŠ ĮĿƀŠ Ɖ 

ƫĿƧǏŠǟŠͅ Ɖ ķŠ ŽƻƴƻĔŵŠƴĥ Ɖ ķŠ ƣƧƉķƻǟŠƉƀĿ Ɖ ƫıĔŽĮŠƉ ķŠ ĮĿƀŠ Ɖ ƫĿƧǏŠǟŠͅ ƦƻĔŵŠ̈́ 

Ğ ĿƧƉŕĔǟŠƉƀĿ ķŠ ƫĿƧǏŠǟŠ ƫƴƧƻŽĿƀƴĔŵŠ Ĕ œĔǏƉƧĿ ķŠ NäÚ ͙ĿƀƴŠ ķĿŵ äĿƧǟƉ 

ƫĿƴƴƉƧĿ͚ Ŀͅ Šƀ ƣĔƧƴŠıƉŵĔƧĿ ķŠ ¸Dÿ ͙¸ƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ÿƉŵƉƀƴĔƧŠĔƴƉ͚ Ŀ 

!ÒÚ ͙!ƫƫƉıŠĔǟŠƉƀŠ ķŠ ÒƧƉŽƉǟŠƉƀĿ ÚƉıŠĔŵĿ͚͐ 

Ğ ĿķƻıĔǟŠƉƀĿͅ ŠƫƴƧƻǟŠƉƀĿ Ŀ œƉƧŽĔǟŠƉƀĿ ƣƧƉœĿƫƫŠƉƀĔŵĿͅ Ŀ ĔƴƴŠǏŠƴĥ ıƻŵ͝

ƴƻƧĔŵŠ ķŠ ŠƀƴĿƧĿƫƫĿ ƫƉıŠĔŵĿ ıƉƀ ǧƀĔŵŠƴĥ ĿķƻıĔƴŠǏĔ͐ 

Ğ ƧŠıĿƧıĔ ƫıŠĿƀƴŠǧıĔ ķŠ ƣĔƧƴŠıƉŵĔƧĿ ŠƀƴĿƧĿƫƫĿ ƫƉıŠĔŵĿ͐ 

Ğ ƉƧŕĔƀŠǟǟĔǟŠƉƀĿ Ŀ ŕĿƫƴŠƉƀĿ ķŠ ĔƴƴŠǏŠƴĥ ıƻŵƴƻƧĔŵŠͅ ĔƧƴŠƫƴŠıŜĿ Ɖ ƧŠıƧĿĔƴŠ͝

ǏĿ ķŠ ƣĔƧƴŠıƉŵĔƧĿ ŠƀƴĿƧĿƫƫĿ ƫƉıŠĔŵĿͅ ŠƀıŵƻƫĿ ĔƴƴŠǏŠƴĥͅ ĔƀıŜĿ ĿķŠƴƉƧŠĔŵŠͅ 

ķŠ ƣƧƉŽƉǟŠƉƀĿ Ŀ ķŠǤƻƫŠƉƀĿ ķĿŵŵĔ ıƻŵƴƻƧĔ Ŀ ķĿŵŵĔ ƣƧĔƴŠıĔ ķĿŵ ǏƉŵƉƀ͝

ƴĔƧŠĔƴƉ Ŀ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ ķŠ ŠƀƴĿƧĿƫƫĿ ŕĿƀĿƧĔŵĿ͋ 
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¢Ɖ ƫƴĔƴƻƴƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ǧƀ ķĔŵŵĔ ƫƻĔ ƣƧŠŽĔ ƫƴĿƫƻƧĔ ıƉƀœƉƧŽĿ Ĕŵ 

>ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƫŠĔ Šƀ ƧŠœĿƧŠŽĿƀƴƉ Ĕ ƦƻĿŵŵĿ ıŜĿ ƫƉƀƉ ŵĿ ƫƣĿıŠǧıŠ͝

ƴĥ Šƀ ƦƻĔŵŠƴĥ ķŠ ĿƀƴĿ ŕĿƫƴƉƧĿ ķĿŵ >ĿƀƴƧƉ ķŠ ƫĿƧǏŠǟŠƉ ͙ĔƧƴƴ͋ ̓̎ -  ̓ ͚̑ ƫŠĔ ƣŠǂ 

Šƀ ŕĿƀĿƧĔŵĿ ĔŵŵĿ ıĔƧĔƴƴĿƧŠƫƴŠıŜĿ Ŀ ĔŵŵĿ ķŠƫƣƉƫŠǟŠƉƀŠ ƀƉƧŽĔƴŠǏĿ ķĿŕŵŠ ĿƀƴŠ 

ķŠ äĿƧǟƉ ƫĿƴƴƉƧĿ͋  

®ĿŵŵƉ ƫǏƉŵŕŠŽĿƀƴƉ ķŠ ıƉŽƣŠƴŠ Ŀ œƻƀǟŠƉƀŠ ķŠ >ĿƀƴƧƉ ķŠ ƫĿƧǏŠǟŠ ƣĿƧ Šŵ ǏƉŵƉƀ͝

ƴĔƧŠĔƴƉͅ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƉƣĿƧĔ ƀĿŵ ƧŠƫƣĿƴƴƉ ķĔŵŵĔͨƧƴ͋ ̓̐ͅ ı͋ ̐ ķĿŵ >ƉķŠıĿ 

ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƉƧŠĿƀƴĔƀķƉ ŵĔ ƣƧƉƣƧŠĔ ĔǟŠƉƀĿ ƀĿŵ ƧŠƫƣĿƴƴƉ ķĿŠ ƫĿŕƻĿƀƴŠ 

ƣƧŠƀıŠƣŠ̈́ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ƦƻĔŵŠƴĥ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ķĿŵŵĔ ŽŠŕŵŠƉƧĿ ƦƻĔŵŠƴĥ 

ƣƉƫƫŠĮŠŵĿ ıƉƀƫŠķĿƧĔƴĿ ŵĿ ƧŠƫƉƧƫĿ ķŠƫƣƉƀŠĮŠŵŠ͐ Š >Úÿ ĔƣƣŵŠıĔƀƉ ƫŠƫƴĿŽŠ 

ķŠ ƧŠŵĿǏĔǟŠƉƀĿ Ŀ ıƉƀƴƧƉŵŵƉ ķĿŵŵĔ ƦƻĔŵŠƴĥͅ ĔƀıŜĿ ĔƴƴƧĔǏĿƧƫƉ Šŵ ıƉŠƀǏƉŵ͝

ŕŠŽĿƀƴƉ ķĿŠ ķĿƫƴŠƀĔƴĔƧŠ ķĿŠ ƫĿƧǏŠǟŠ͐ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ĿıƉƀƉŽŠıŠƴĥ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠͅ ŕĿ͝

ƫƴŠƴŠ Ŀķ ĿƧƉŕĔƴŠ Ĕŵ ŽŠƀƉƧ ıƉƫƴƉ ƣƉƫƫŠĮŠŵĿ Šƀ ƧĿŵĔǟŠƉƀĿ Ĕŵ ƣƧŠƀıŠƣŠƉ ķŠ 

ƦƻĔŵŠƴĥ͐ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ƴĿƧƧŠƴƉƧŠĔŵŠƴĥ Ŀ ķŠ ƣƧƉƫƫŠŽŠƴĥ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ 

ĿƧƉŕĔƴŠ ķĔ ıŠĔƫıƻƀ >Úÿ ƣƧĿǏĔŵĿƀƴĿŽĿƀƴĿ Šƀ œĔǏƉƧĿ ķŠ ĿƀƴŠ ĔǏĿƀƴŠ ƫĿ͝

ķĿ ŵĿŕĔŵĿ Ŀķ ƉƣĿƧĔƴŠǏŠƴĥ ƣƧŠƀıŠƣĔŵĿ ƀĿŵ ƴĿƧƧŠƴƉƧŠƉ ķŠ ƧŠœĿƧŠŽĿƀƴƉͅ Ŀ 

ķĿǏƉƀƉ ıƉŽƻƀƦƻĿ ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠ Šƀ ŽƉķƉ ƴĔŵĿ ķĔ ƧŠķƻƧƧĿ Šŵ ƣŠǂ 

ƣƉƫƫŠĮŠŵĿ ŵĔ ķŠƫƴĔƀǟĔ ƴƧĔ œƉƧƀŠƴƉƧŠ Ŀ ķĿƫƴŠƀĔƴĔƧŠͅ ĔƀıŜĿ ŕƧĔǟŠĿ ĔŵŵƻͨƫƉ 

ķŠ ƴĿıƀƉŵƉŕŠĿ ķĿŵŵĔ ıƉŽƻƀŠıĔǟŠƉƀĿ͐ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ƻƀŠǏĿƧƫĔŵŠƴĥͅ ƀƉƀ ķŠƫıƧŠŽŠƀĔǟŠƉƀĿ Ŀ ƣĔƧŠ ƉƣƣƉƧƴƻƀŠƴĥ ķŠ 

ĔııĿƫƫƉ̈́ Š ƫĿƧǏŠǟŠ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƉƧŕĔƀŠǟǟĔƴŠ Šƀ ŽƉķƉ ƴĔŵĿ ķĔ ƧĔŕ͝

ŕŠƻƀŕĿƧĿ Šŵ ŽĔŕŕŠƉƧ ƀƻŽĿƧƉ ƣƉƫƫŠĮŠŵĿ ķŠ ĮĿƀĿǧıŠĔƧŠ͐ ƴƻƴƴŠ ŕŵŠ ĔǏĿƀƴŠ 

ķŠƧŠƴƴƉ ķĿǏƉƀƉ ĿƫƫĿƧĿ ƣƉƫƴŠ ĿǤĿƴƴŠǏĔŽĿƀƴĿ Šƀ ŕƧĔķƉ ķŠ ƻƫƻœƧƻŠƧƀĿͅ 

ĔƀıŜĿ Šƀ ƧĿŵĔǟŠƉƀĿ Ĕŵ ƣƧŠƀıŠƣŠƉ ķŠ ƣƻĮĮŵŠıŠƴĥ Ŀ ƴƧĔƫƣĔƧĿƀǟĔ͐ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ŠƀƴĿŕƧĔǟŠƉƀĿ̈́ Š >Úÿͅ ƫƉƣƧĔƴƴƻƴƴƉ ƦƻĿŵŵŠ ıŜĿ ƉƣĿƧĔƀƉ 

ƀĿŵŵĔ ŽĿķĿƫŠŽĔ ƧĿŕŠƉƀĿͅ ƫƉƀƉ ƴĿƀƻƴŠ Ĕ ıƉƉƣĿƧĔƧĿ ƴƧĔ ŵƉƧƉ ĔŵŵƉ ƫıƉƣƉ 

file:///C:/Users/Herta/Documents/herta%20laptop/firma-ph/DZE/Sozialbilanz/2023_Sozialbilanz/Socialbilanz-2024-01-24.docx#_Toc156950785#_Toc156950785


̐ ̎ 

o
ƀ
œ
Ɖ
Ƨ
Ž
Ĕ
ǟ
Š
Ɖ
ƀ
Š
 
ŕ
Ŀ
ƀ
Ŀ
Ƨ
Ĕ
ŵ
Š
 
ƫ
ƻ
ŵ
ŵ

Nͨ
ƀ
ƴ
Ŀ
 

 

ķŠ ƣĿƧƫĿŕƻŠƧĿ ǏŠƧƴƻƉƫĿ ƫŠƀĿƧŕŠĿ Ŀķ Ĕŵ ǧƀĿ ķŠ œƉƧƀŠƧĿ ƫĿƧǏŠǟŠ ĿıƉƀƉ͝

ŽŠıĔŽĿƀƴĿ ǏĔƀƴĔŕŕŠƉƫŠ͐ 

Ğ ƣƧŠƀıŠƣŠƉ ķŠ ƣƻĮĮŵŠıŠƴĥ Ŀ ƴƧĔƫƣĔƧĿƀǟĔ̈́ Š >Úÿ ƧĿƀķƉƀƉ ƀƉƴĔ ŵƉͨǤĿƧƴĔ 

ķĿŠ ƫĿƧǏŠǟŠ ĔŵŵĔ ƣŵĔƴĿĔ ķĿŠ ƣƧƉƣƧŠ ķĿƫƴŠƀĔƴĔƧŠͅ ĔƀıŜĿ ŽĿķŠĔƀƴĿ ŽƉ͝

ķĔŵŠƴĥ ŠƀœƉƧŽĔƴŠıŜĿ ıŜĿ ƀĿ ĔƫƫŠıƻƧŠƀƉ ŵĔ ŽĔŕŕŠƉƧĿ Ŀ ŽŠŕŵŠƉƧĿ ķŠǤƻ͝

ƫŠƉƀĿ͐ ĿƫƫŠ ŠƀƉŵƴƧĿ ĔķƉƴƴĔƀƉ ƻƀĔ ıĔƧƴĔ ķĿŠ ƫĿƧǏŠǟŠ ŽĿķŠĔƀƴĿ ŵĔ ƦƻĔŵĿ 

ƧĿƀķƉƀƉ ƴƧĔƫƣĔƧĿƀƴŠ ŵĿ ıĔƧĔƴƴĿƧŠƫƴŠıŜĿ Ŀ ŵĿ ŽƉķĔŵŠƴĥ ķŠ ĿƧƉŕĔǟŠƉƀĿ 

ķŠ ıŠĔƫıƻƀ ƫĿƧǏŠǟŠƉͅ ƀƉƀıŜŀ Š ıƧŠƴĿƧŠ ķŠ ĔııĿƫƫƉ Ŀķ ĿǏĿƀƴƻĔŵŽĿƀƴĿ ķŠ 

ƫĿŵĿǟŠƉƀĿ ķĿŠ ĮĿƀĿǧıŠĔƧŠ͋ 

ÖŠĔƫƫƻŽĿƀķƉ 

oŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ ƣƻƕͅ ŠƀǧƀĿͅ ƣƧƉŽƻƉǏĿƧĿͅ ƉƧŕĔƀŠǟǟĔƧĿ Ŀ ƧĿĔŵŠǟǟĔ͝

ƧĿ̈́ ŠƀŠǟŠĔƴŠǏĿͅ ƣƧƉŕĿƴƴŠͅ ķŠĮĔƴƴŠƴŠͅ ƧŠǨĿƫƫŠƉƀŠͅ ƣĿƧıƉƧƫŠ ķŠ ŠƀœƉƧŽĔǟŠƉƀĿ Ŀ 

œƉƧŽĔǟŠƉƀĿ Šƀ ŽĔƴĿƧŠĔ ķŠ ıŠƴƴĔķŠƀĔƀǟĔ ĿƻƧƉƣĿĔ Ŀ ıŠƴƴĔķŠƀĔƀǟĔ ĔƴƴŠǏĔ Ŀƻ͝

ƧƉƣĿĔͅ ķĿŽƉıƧĔǟŠĔͅ ǏĔŵƉƧŠͅ ƫƴƉƧŠĔ Ŀ ıƻŵƴƻƧĔ ıƉŽƻƀŠͅ ĔƀıŜĿ ĔƴƴƧĔǏĿƧƫƉ ŵĔ 

ıƧĿĔǟŠƉƀĿ ķŠ ƧĿƴŠ ķŠ ŵĔǏƉƧƉ Ŀ ıƉŵŵĔĮƉƧĔǟŠƉƀĿ ıƉƀ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķĿŵŵĔ ƫƉ͝

ıŠĿƴĥ ıŠǏŠŵĿ ķŠ ŵŠǏĿŵŵƉ ıƉŽƻƀŠƴĔƧŠƉ Ŀ͑Ɖ ŠƀƴĿƧƀĔǟŠƉƀĔŵĿ͋ oŵ >Úÿ !ŵƴƉ !ķŠŕĿ 

ƣĿƧ ŵĔ ƧĿĔŵŠǟǟĔǟŠƉƀĿ ķŠ ƴĔŵŠ ĔƴƴŠǏŠƴĥ ƣƻƕ ĔǏǏĔŵĿƧƫŠ ĔƀıŜĿ ķĿŵŵĔ œĔıƉŵƴĥ ķŠ 

ƣƧĿƫĿƀƴĔƧĿͅ ŕĿƫƴŠƧĿ Ŀ ƧĿƀķŠıƉƀƴĔƧĿ ƣƧƉƣƉƫƴĿ ƣƧƉŕĿƴƴƻĔŵŠ ƫƻŵŵĿ ķŠǏĿƧƫĿ ŵŠ͝

ƀĿĿ ķŠ ǧƀĔƀǟŠĔŽĿƀƴƉ ĿƫŠƫƴĿƀƴŠ Ĕ ŵŠǏĿŵŵƉ ŵƉıĔŵĿͅ ƀĔǟŠƉƀĔŵĿͅ ıƉŽƻƀŠƴĔƧŠƉ 

Ŀķ ŠƀƴĿƧƀĔǟŠƉƀĔŵĿ͋ oƀ ƣĔƧƴŠıƉŵĔƧĿ Šŵ >Úÿ !ŵƴƉ !ķŠŕĿ ƣƻƕ ƣƧĿƫĿƀƴĔƧĿ ƣƧƉ͝

ƣƉƫƴĿ ƣƧƉŕĿƴƴƻĔŵŠ ıŜĿ ŽŠƧŠƀƉ Ĕ ƧĿĔŵŠǟǟĔƧĿ ĔƴƴŠǏŠƴĥ ķŠ ƧŠıĿƧıĔͅ ƫƻƣƣƉƧƴƉ Ŀ 

ƫƣĿƧŠŽĿƀƴĔǟŠƉƀĿ ķŠ ƫĿƧǏŠǟŠ Ŀķ ŠƀƴĿƧǏĿƀƴŠ ŠƀƀƉǏĔƴŠǏŠ Ŀ ƫƣĿƧŠŽĿƀƴĔŵŠ ƀĿŠ 

ƫĿƴƴƉƧŠ ķŠ ŠƀƴĿƧĿƫƫĿ ķĿŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ͋  

ͅέ͆έϓ :ƚƑǔŌǈǔƚϓņűϓǀűŤŌǀűƏŌƑǔƚϓ 

oͤŵ ƀƉƫƴƧƉ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ƫǏƉŵƴƉ ƀĿŵŵƉ ƫƣƉƧƴͅ ƀĿŵŵĔ ıƻŵƴƻƧĔͅ ƀĿŵŵĔ ƴƧĔķŠǟŠƉ͝

ƀĿͅ ƀĿŵŵĔ ƣƧƉƴĿǟŠƉƀĿ ıŠǏŠŵĿ Ɖ ƀĿŵ ƫƉıŠĔŵĿͅ ıƉŽƻƀŠıĔ ǏĔŵƉƧŠͅ ƧĿƫƣƉƀƫĔĮŠŵŠǟ͝

ǟĔǟŠƉƀĿ Ŀķ ĔƻƴƉƫƴŠŽĔ͋ ÚŠ ƴƧĔƴƴĔ ķŠ ƻƀ ŠŽƣƉƧƴĔƀƴĿ ıƉŵŵĔƀƴĿ ıŜĿ ƴŠĿƀĿ Ĕƫ͝
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ƫŠĿŽĿ ŵĔ ƀƉƫƴƧĔ ƫƉıŠĿƴĥ͋ ëƀƉ ķĿŕŵŠ ƉĮŠĿƴƴŠǏŠ ƣƧŠƉƧŠƴĔƧŠ ķĿŵŵĔ cŠƻƀƴĔ ƣƧƉ͝

ǏŠƀıŠĔŵĿ ō ƦƻŠƀķŠ Šŵ ƧĔǤƉƧǟĔŽĿƀƴƉ Ŀ ŵĔ ǏĔŵƉƧŠǟǟĔǟŠƉƀĿ ķĿŵŵŠͨŽƣĿŕƀƉ ķĿŠ 

ıŠƴƴĔķŠƀŠ ƀĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉͥ ƫƉƴƴƉŵŠƀĿĔ Šŵ ƣƧĿƫŠķĿƀƴĿ ķĿŵŵĔ ÒƧƉǏŠƀıŠĔ !ƧƀƉ 

 ƉŽƣĔƴƫıŜĿƧ͋ 

ƇĿǜƑűϓņģǔűϓǈǜƇϓǳƚƇƚƑǔģǀűģǔƚϓűƑϓ Ƈǔƚϓ ņűťŌ 

cŵŠ ĔŵƴƉĔƴĿƫŠƀŠ ƫƉƀƉ ŠŽƣĿŕƀĔƴŠ Šƀ ŽĔƀŠĿƧĔ ıƉƀƫŠƫƴĿƀƴĿ ƀĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ 

ĔƴƴƧĔǏĿƧƫƉ ̑͋̐̍̍ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ƀƉ-ƣƧƉǧƴ͋ oŵ ̖̍μ ķŠ ıƉŵƉƧƉ ıŜĿ ƉƣĿƧĔƀƉ 

Šƀ ƦƻĿƫƴĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ͙ıĔ͋ ͚̎̒̔͋̍̍̍ ŵƉ œĔ Ĕ ŵŠǏĿŵŵƉ ǏƉŵƉƀƴĔƧŠƫƴŠıƉͅ ƫƉŵƉ 

Šŵ ̎̍μ ō ƧĔƣƣƧĿƫĿƀƴĔƴƉ ķĔ ıƉŵŵĔĮƉƧĔƴƉƧŠ Ĕ ƴĿŽƣƉ ƣŠĿƀƉ͋ Úƻ ̎̍̍ ĔĮŠƴĔƀƴŠ 

ıŠƧıĔ ̐̍ ƫƉƀƉ ĔƴƴŠǏŠ ƀĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀķ Š ƫĿƴƴƉƧŠ ƣŠǂ ƧĔƣƣƧĿƫĿƀƴĔƴŠ ƫƉƀƉ 

ŵĔ ıƻŵƴƻƧĔͅ ŵƉ ƫƣƉƧƴ Ŀķ Šŵ ƴĿŽƣƉ ŵŠĮĿƧƉ ͙̓̐μ͚͋  

àŌǔǔƚǀŌϓņűϓģǔǔűǳűǔĴϓƽǀŌǳģƇŌƑǔŌϓ 
ņŌűϓǈƚĿűϓ:àċϓ Ƈǔƚϓ ņűťŌϓģƇϓ͆̈́έ̈́ͅέ̓͆ͅͅ 

file:///C:/Users/Herta/Documents/herta%20laptop/firma-ph/DZE/Sozialbilanz/2023_Sozialbilanz/Socialbilanz-2024-01-24.docx#_Toc156950785#_Toc156950785


̐ ̐ 

o
ƀ
œ
Ɖ
Ƨ
Ž
Ĕ
ǟ
Š
Ɖ
ƀ
Š
 
ŕ
Ŀ
ƀ
Ŀ
Ƨ
Ĕ
ŵ
Š
 
ƫ
ƻ
ŵ
ŵ

Nͨ
ƀ
ƴ
Ŀ
 

 

ØŌťűǈǔǀƚϓǜƑűĿƚϓƑģȄűƚƑģƇŌϓņŌƇϓíŌǀȄƚϓǈŌǔǔƚǀŌϓ
ψØô©íàω 

oŵ ÖĿŕŠƫƴƧƉ ƻƀŠıƉ ƀĔǟŠƉƀĔŵĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ͙Öë®äÚ͚ ō Šŵ ƧĿŕŠƫƴƧƉ ƴĿŵĿ͝

ŽĔƴŠıƉ ŠƫƴŠƴƻŠƴƉ ƣƧĿƫƫƉ Šŵ «ŠƀŠƫƴĿƧƉ ķĿŵ ¢ĔǏƉƧƉ Ŀ ķĿŵŵĿ ÒƉŵŠƴŠıŜĿ ÚƉıŠĔŵŠ Šƀ 

ĔƴƴƻĔǟŠƉƀĿ ķĿŕŵŠ ĔƧƴ͋ ̑̒ ķĿŵ >ƉķŠıĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿͅ ƣĿƧ ĔƫƫŠıƻƧĔƧĿ ŵĔ 

ƣŠĿƀĔ ƴƧĔƫƣĔƧĿƀǟĔ ķĿŕŵŠ ĿƀƴŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ͙NäÚ͚ ĔƴƴƧĔǏĿƧƫƉ ŵĔ ƣƻĮ͝

ĮŵŠıŠƴĥ ķĿŕŵŠ ĿŵĿŽĿƀƴŠ ŠƀœƉƧŽĔƴŠǏŠ ıŜĿ ǏŠ ƫƉƀƉ ŠƫıƧŠƴƴŠ͋ ¢ŠͨƫıƧŠǟŠƉƀĿ Ĕŵ 

Öë®äÚ ıƉƀƫĿƀƴĿ ķŠ ĔıƦƻŠƫŠƧĿ ŵĔ ƦƻĔŵŠǧıĔ ķŠ NƀƴĿ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ͙NäÚ͚ 

Ɖͅ Ĕ ƫĿıƉƀķĔ ķĿŠ ıĔƫŠͅ ƦƻĿŵŵĿ ƫƣĿıŠǧıŜĿ ķŠ ¸ƧŕĔƀŠǟǟĔǟŠƉƀĿ ķŠ ÿƉŵƉƀƴĔƧŠĔ͝

ƴƉ ͙¸Dÿ͚ͅ !ƫƫƉıŠĔǟŠƉƀĿ ķŠ ÒƧƉŽƉǟŠƉƀĿ ƫƉıŠĔŵĿ ͙!ÒÚ͚ͅ NƀƴĿ aŠŵĔƀƴƧƉƣŠıƉͅ 

ÖĿƴĿ !ƫƫƉıŠĔƴŠǏĔ͋ >ƉƀƫĿƀƴĿͅ ŠƀƉŵƴƧĿͅ ķŠ ĮĿƀĿǧıŠĔƧĿ ķŠ ĔŕĿǏƉŵĔǟŠƉƀŠͅ Ĕƀ͝

ıŜĿ ķŠ ƀĔƴƻƧĔ ǧƫıĔŵĿͅ ķŠ ĔııĿķĿƧĿ Ĕŵ ̒ ƣĿƧ ŽŠŵŵĿ Ŀ ƣĿƧ ƫƣĿıŠǧıŜĿ ƴŠƣƉŵƉŕŠĿ 

ķŠ NäÚ Ĕ ıƉƀƴƧŠĮƻƴŠ ƣƻĮĮŵŠıŠ Ɖ ķŠ ƫƴŠƣƻŵĔƧĿ ıƉƀǏĿƀǟŠƉƀŠ ıƉƀ ŵĿ ƣƻĮĮŵŠıŜĿ 

ĔŽŽŠƀŠƫƴƧĔǟŠƉƀŠ͋ ®Ɖƀ ƣƉƫƫƉƀƉ ƻƴŠŵŠǟǟĔƧĿ ŵĔ ķĿƀƉŽŠƀĔǟŠƉƀĿ ķŠ ĿƀƴĿ ķĿŵ 

äĿƧǟƉ ƫĿƴƴƉƧĿ ŕŵŠ ĿƀƴŠ ƀƉƀ ŠƫıƧŠƴƴŠ Ĕŵ Öë®äÚ͋  

oŵ ÖĿŕŠƫƴƧƉ ō ŕĿƫƴŠƴƉ ƫƻ ĮĔƫĿ ƴĿƧƧŠƴƉƧŠĔŵĿ ķĔŵŵëͨǥıŠƉ ƣƧƉǏŠƀıŠĔŵĿ ƣĿƧ ŵĿ 

ƧĿŵĔǟŠƉƀŠ ĿƫƴĿƧĿ Ŀ ǏƉŵƉƀƴĔƧŠĔƴƉ͋  

ǈǈƚĿűģȄűƚƑűϓØô©íàϓÕǀƚǳűƑĿűģϓģǜǔƚƑƚƏģϓņűϓ9ƚƇȄģƑƚ 
όŦƻƴǘŜ ǎŜŘŜ w¦b¢{ ŀƭ омΦмнΦнлноύ 
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~ģϓŤƚǀȄģϓņŌƇϓ:àċϓ Ƈǔƚϓ ņűťŌϓśϓűƑņǜľľűģƏŌƑǔŌϓƇģϓ
ľģǈŌϓǈƚĿűģƇŌϓ 

DŠƫƴƧŠĮƻǟŠƉƀĿ ĔŵŵŠͨƀƴĿƧƀƉ ķĿŵ Öë®äÚ 

ķĿŠ ƫƉıŠ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ  

NııƉ ŵĔ ƫŠƴƻĔǟŠƉƀĿ Ĕŵ ̐̎͋̎̏͋̏̍̏̐ 

ƀ͋ ƴƉƴĔŵĿ ƫƉıŠ ķŠƧĿƴƴŠ̈́ ̑̏̕ ķŠ ıƻŠ  
Ğ ƴΦ hǊƎŀƴƛȊȊŀȊƛƻƴƛ Řƛ ±ƻƭƻƴǘŀǊƛŀǘƻ - h5±Υ олу 
Ğ ƴΦ !ǎǎƻŎƛŀȊƛƻƴƛ Řƛ tǊƻƳƻȊƛƻƴŜ {ƻŎƛŀƭŜ - !t{Υ уф 
Ğ ŀƭǘǊƛ 9ƴǝ ŘŜƭ ¢ŜǊȊƻ ǎŜǧƻǊŜΥ ом  

͆έϓϓàǔǀǜǔǔǜǀģΨϓťƚǳŌǀƑƚϓŌϓģƏƏűƑűǈǔǀģȄűƚƑŌ 
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ϝύ ǎƛǘǳŀȊƛƻƴŜ ŀƭ ом ŘƛŎŜƳōǊŜ 

/ƻƳŜ ǎƛ ŜǾƛƴŎŜ Řŀ ǉǳŜǎǘƻ ƎǊŀŬŎƻΣ ƭŀ ŦŀƳƛƎƭƛŀ ŘŜƭ /{± ŝ ƛƴ ǇǊƻƎǊŜǎǎƛǾƻ ŀǳƳŜƴǘƻΦ ! ǇŀǊǝǊŜ Řŀƛ ну ǎƻŎƛ 

ŦƻƴŘŀǘƻǊƛΣ ŎƻƴǝŀƳƻ ŀƭ ом ŘƛŎŜƳōǊŜ нлно ǳƴ ǘƻǘŀƭŜ Řƛ пну ǎƻŎƛ ƻǊŘƛƴŀǊƛΦ 

/ƻƳŜ ǎƻŎƛ ƻǊŘƛƴŀǊƛ όŎƻƴ ŘƛǊƛǧƻ Řƛ Ǿƻǘƻύ Ǉƻǎǎƻƴƻ ŜǎǎŜǊŜ ŀŎŎƻƭǝ ǎƻƭƻ Ŝƴǝ ŘŜƭ ¢ŜǊȊƻ ǎŜǧƻǊŜΦ L ǎŜǊǾƛȊƛ ŘŜƭ 

/{± ǎƛ ǊƛǾƻƭƎƻƴƻ ǇŜǊƼ ŀƴŎƘŜ ŀ Ŝƴǝ ŀƭ Řƛ ŦǳƻǊƛ ŘŜƭ ¢ŜǊȊƻ ǎŜǧƻǊŜΦ оф Řƛ ǉǳŜǎǝ Ƙŀƴƴƻ Ǿƻƭǳǘƻ ǎƻǎǘŜƴŜǊŜ ƛƭ 

/{± Ŏƻƴ ǳƴ ǎƻǎǘŜƎƴƻ Řƛ млл 9ǳǊƻΦ 5ŀƭƭŀ ǎŜƎǳŜƴǘŜ ǘŀōŜƭƭŀ ǘǊƻǾƛŀƳƻ ƛƭ ŘŜǧŀƎƭƛƻΣ ŘƛũŜǊŜƴȊƛŀƴŘƻ ǘǊŀ ƛ ǎƻŎƛ 

ƻǊŘƛƴŀǊƛ Ŝ Ŝƴǝ ǎƻǎǘŜƴƛǘƻǊƛΦ  

!ƴƴƻϝ {ƻŎƛ ƻǊŘƛƴŀǊƛ 9ƴǝ ǎƻǎǘŜƴƛǘƻǊƛ ¢ƻǘŀƭŜ 

нлму ну   ну 

нлмф уф с фр 

нлнл мрл ро нло 

нлнм нпу сл олу 

нлнн опп рф пло 

нлно пну оу псс 
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͆έ̈́έ ²ǀťģƑűϓǈƚĿűģƇű 

oŵ ŕƉǏĿƧƀƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ĔƣƣĔƧƴŠĿƀĿ ĔŵŵĿ ƉƧŕĔƀŠǟǟĔǟŠƉƀŠ ķŠ ǏƉŵƉƀƴĔ͝

ƧŠĔƴƉ Ŀ ĔŕŵŠ ĿƀƴŠ ķŠ äĿƧǟƉ ƫĿƴƴƉƧĿ ƫƉıŠ ķĿŵ >ĿƀƴƧƉ͋ ÿŠĿƀĿ ĿƫĿƧıŠƴĔƴƉ ƣĿƧ 

ŽĿǟǟƉ ķĿŕŵŠ ƉƧŕĔƀŠ ķŠ ƣĔƧƴĿıŠƣĔǟŠƉƀĿ ķĿŽƉıƧĔƴŠıĔ ŠƀķŠıĔƴŠ ķĔŵŵƉ ƫƴĔƴƻƴƉ 

Ŀ ŽĿķŠĔƀƴĿ œƉƧŽĿ ķĿǧƀŠƴĿ ķŠ ıƉƀƫƻŵƴĔǟŠƉƀĿ ĔƴƴĿ Ĕ ıƉƀıƉƧƧĿƧĿ Ŀķ Ĕ ıƉƀ͝

ƴƧŠĮƻŠƧĿ Ĕķ ƻƀ ŕƉǏĿƧƀƉ ƣĔƧƴĿıŠƣĔƴƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ͋ 

ÚƉƀƉ ƉƧŕĔƀŠ ƫƉıŠĔŵŠ ķĿŵŵĿͨƀƴĿ̈́ 

Ğ ŵͨ!ƫƫĿŽĮŵĿĔ ķĿŠ ƫƉıŠ 

Ğ Šŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ 

Ğ Šŵ ÒƧĿƫŠķĿƀƴĿ 

Ğ Šŵ >ƉŵŵĿŕŠƉ ķĿŠ ƧĿǏŠƫƉƧŠ 

>ƉŽƣŵĿƴĔ Šŵ ƫŠƫƴĿŽĔ ķŠ ŕƉǏĿƧƀƉ Ŀ ķŠ ıƉƀƴƧƉŵŵƉ ŵ̧ͨ ®> ͙¸ƧŕĔƀŠƫŽƉ ®ĔǟŠƉ͝

ƀĔŵĿ ķŠ >ƉƀƴƧƉŵŵƉ͚ ķĿŠ >ĿƀƴƧŠ ķŠ ÚĿƧǏŠǟŠƉ ƣĿƧ Šŵ ÿƉŵƉƀƴĔƧŠĔƴƉͅ Ŀ ŵĔ ƫƻĔ ĔƧƴŠ͝

ıƉŵĔǟŠƉƀĿ ¸ä> ͙¸ƧŕĔƀŠƫŽƉ äĿƧƧŠƴƉƧŠĔŵĿ ķŠ >ƉƀƴƧƉŵŵƉ͚ͅ ıƉŽƣĿƴĿƀƴĿ ƣĿƧ Šŵ 

ƴĿƧƧŠƴƉƧŠƉ ƣƧƉǏŠƀıŠĔŵĿ͋ 

ǈǈŌƏľƇŌģϓ 
ņŌűϓǈƚĿű 

²ǀťģƑƚϓǈƚǳǀģƑƚϓņŌƇƇϋģǈǈƚĿűģȄűƚƑŌϓĿƚƏƽƚǈǔƚϓ
ņģϓ͇͋ͅϓƚǀťģƑűȄȄģȄűƚƑűϓņűǈƇƚĿģǔŌϓǈǜϓǔǜǔǔƚϓűƇϓ
ǔŌǀǀűǔƚǀűƚϓƽǀƚǳűƑĿűģƇŌ 

:ƚƑǈűťƇűƚϓ 
ņűǀŌǔǔűǳƚ 

̈́ϓƽǀŌǈűņŌƑǔŌϓϳϓ 
͋ϓĿƚƑǈűťƇűŌǀűϓŌƇŌǔǔűϓņģƇƇϋģǈǈŌƏľƇŌģ 

:ƚƇƇŌťűƚ 
ņŌűϓǀŌǳűǈƚǀű 

ͅϓĿƚƏƽƚƑŌƑǔűϓŌƇŌǔǔűϓņģƇƇϋģǈǈŌƏľƇŌģϓϳ 
̈́ϓĿƚƏƽƚƑŌƑǔŌϓŌƇŌǔǔƚϓņģƇƇϋ²í: 

²í: ²ǀťģƑƚϓǔŌǀǀűǔƚǀűģƇŌϓņűϓĿƚƑǔǀƚƇƇƚ 
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¢Ĕ ƫƴƧƻƴƴƻƧĔ ķŠ ŕƉǏĿƧƀƉ œĔǏƉƧŠƫıĿ ƻƀ ƫŠƫƴĿŽĔ ĔŽƣŠƉ ķŠ ƣĔƧƴĿıŠƣĔǟŠƉƀĿ 

ŠƀƴĿƧƀĔͅ ƣĿƧŽĿĔĮŠŵĿ Ŀ ĔƣĿƧƴƉ Ĕŵ ıƉŠƀǏƉŵŕŠŽĿƀƴƉ ĿƫƴĿƧƀƉ ķĿŕŵŠ ƫƴĔŲĿŜƉŵ͝

ķĿƧƫ͋ 

͆έ̈́έ̈́έ ǈǈŌƏľƇŌģϓņŌűϓǈƚĿű 

\ ŵͨƉƧŕĔƀƉ ƫƉǏƧĔƀƉ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿ ıŜĿ Šƀ ǏŠĔ ƉƧķŠƀĔƧŠĔ Ŀ ŕƧĔƴƻŠƴĔ 

ƫǏƉŵŕĿ Š ƫĿŕƻĿƀƴŠ ıƉŽƣŠƴŠ̈́ 

Ğ ĔƣƣƧƉǏĔƧĿ Šŵ ĮŠŵĔƀıŠƉ ıƉƀƫƻƀƴŠǏƉ Ŀ Šŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿ Ŀ ƧĔƴŠǧıĔƧĿ Šŵ 

ƣŠĔƀƉ ĔƀƀƻĔŵĿ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ͐ 

Ğ ĔƣƣƧƉǏĔƧĿ Š ƧĿŕƉŵĔŽĿƀƴŠ ĔƴƴƻĔƴŠǏŠ͐ 

Ğ ĿŵĿŕŕĿƧĿ Š ŽĿŽĮƧŠ ķĿŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉͅ Šŵ ÒƧĿƫŠķĿƀƴĿͅ Š ŽĿŽĮƧŠ 

ķĿŵŵ̧ͨ ƧŕĔƀƉ ķŠ ıƉƀƴƧƉŵŵƉ͋ 

>ŠĔƫıƻƀ ĔƫƫƉıŠĔƴƉ ƣƻƕ ŠƀƴĿƧǏĿƀŠƧĿ ƣĿƧƫƉƀĔŵŽĿƀƴĿ Šƀ !ƫƫĿŽĮŵĿĔ Ɖ ƣƻƕ 

œĔƧƫŠ ƧĔƣƣƧĿƫĿƀƴĔƧĿ ķĔ ƻƀ ĔŵƴƧƉ ĔƫƫƉıŠĔƴƉ͋ o ƫƉıŠ ƫŠ ŠŽƣĿŕƀĔƀƉ Ĕ ıƉƀƴƧŠ͝

ĮƻŠƧĿ ĔŵŵƉ ƫǏŠŵƻƣƣƉ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿͅ ƣƧƉŽƻƉǏĿƀķƉƀĿ ŵƉ ƫƣŠƧŠƴƉ Ŀ ŵĔͨķĿ͝

ƫŠƉƀĿ ƣƧĿƫƫƉ ŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿ͋ !Š ƫƉıŠ ǏŠĿƀĿ ƧŠıŜŠĿƫƴƉ ķŠ ŠƀıƉƀƴƧĔƧƫŠͅ 

ƧĿƀķĿƧƫŠ ķŠƫƣƉƀŠĮŠŵŠ Ĕ ƣĔƧƴĿıŠƣĔƧĿ ĔŵŵĔ ǏŠƴĔ ĔƫƫƉıŠĔƴŠǏĔͅ ƣƉƧƴĔƀķƉ ŠķĿĿͅ 

ĿƀĿƧŕŠĿ Ŀ ıƉŽƣĿƴĿƀǟĿͅ ƀĿŵŵĔ ıƉƫƴƧƻǟŠƉƀĿ ķŠ ƫƴƧĔƴĿŕŠĿͅ ƣƧƉŕĿƴƴŠ Ŀ ŠƀŠǟŠĔƴŠ͝

ǏĿͅ ƣĿƧ ŽŠŕŵŠƉƧĔƧĿ ŵĿ ƣƉŵŠƴŠıŜĿ ķŠ ŠƀƴĿƧǏĿƀƴƉ Ĕ œĔǏƉƧĿ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ͋ 

¢ͨĔƫƫĿŽĮŵĿĔ ķĿŠ ƫƉıŠ ō ŵƉͨƧŕĔƀƉ ƣƧĿƣƉƫƴƉ ĔŵŵĔ ķĿǧƀŠǟŠƉƀĿ ķĿŕŵŠ ŠƀķŠƧŠǟǟŠ 

Ŀ ķĿŕŵŠ ƉƧŠĿƀƴĔŽĿƀƴŠ ŕĿƀĿƧĔŵŠ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿ͋ !ŵŵĔͨƫƫĿŽĮŵĿĔͅ ıŜĿ ƧĔƣ͝

ƣƧĿƫĿƀƴĔ ŵƉͨƧŕĔƀƉ ƫƉǏƧĔƀƉ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿͅ ǏĿƀŕƉƀƉ ķĿŽĔƀķĔƴŠͅ ƴƧĔ 

ŕŵŠ ĔŵƴƧŠͅ Šŵ ıƉŽƣŠƴƉ ķŠ ĔƣƣƧƉǏĔƧĿ Šŵ ƣƧƉŕƧĔŽŽĔ ĔƀƀƻĔŵĿ Ŀ ƧĿŵĔƴŠǏƉ ĮŠŵĔƀ͝

ıŠƉ ƣƧĿǏĿƀƴŠǏƉͅ ĔƣƣƧƉǏĔƧĿ Šŵ ĮŠŵĔƀıŠƉ ıƉƀƫƻƀƴŠǏƉͅ Šŵ ĮŠŵĔƀıŠƉ ƫƉıŠĔŵĿͅ 

ƀƉƀıŜŀ ķĿŵŠĮĿƧĔƧĿ ƫƻ ĿǏĿƀƴƻĔŵŠ ŽƉķŠǧıŜĿ ƫƴĔƴƻƴĔƧŠĿ Ŀ ƀƉŽŠƀĔƧĿ Š ıƉŽ͝

ƣƉƀĿƀƴŠ ķĿŕŵŠ ƉƧŕĔƀŠ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿ͋ 

®Ŀŵ ıƉƧƫƉ ķĿŵ ̏̍̏̐ ƫŠ ƫƉƀƉ ƫǏƉŵƴĿ ķƻĿ ĔƫƫĿŽĮŵĿĿ ķĿŕŵŠ ĔƫƫƉıŠĔƴŠ Šƀ ƣƧĿ͝
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ƫĿƀǟĔ ƣƧĿƫƫƉ ŵĔ ƫĔŵĔ !ıĔķĿŽǖ ķĿŵŵĔ aƉƀķĔǟŠƉƀĿ >ĔƫƫĔ ķŠ ÖŠƫƣĔƧŽŠƉ ķŠ 

;ƉŵǟĔƀƉ Šŵ ̎̔͋̍̏͋̏̍̏̐ ƣĿƧ ŵĔͨƣƣƧƉǏĔǟŠƉƀĿ ķĿŵ ĮŠŵĔƀıŠƉ ̏̍̏̏ Ŀ Šŵ ̓ ƀƉǏĿŽ͝

ĮƧĿ ̏̍̏̐ ƣĿƧ ŵĿͨƫĔŽĿ Ŀķ ĔƣƣƧƉǏĔǟŠƉƀĿ ķĿŵ ĮŠŵĔƀıŠƉ ƣƧĿǏĿƀƴŠǏƉ ̏̍̏̑ Ŀ ķĿŵ 

ƣŠĔƀƉ ĔƀƀƻĔŵĿ ķŠ ĔƴƴŠǏŠƴĥ ƣĿƧ ŵĔͨƀƀƉ ̏̍̏̑͋ ®ĿŵŵĔ ƣƧŠŽĔ ĔƫƫĿŽĮŵĿĔ ķĿŵ 

̎̔͋̏͋̏̍̏̐ ŜĔƀƀƉ ƣĔƧƴĿıŠƣĔƴƉ ̎̓̏ ĿƀƴŠ ƫƉıŠ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ŽĿƀƴƧĿ 

ƀĿŵŵĔ ƫĿıƉƀķĔ ķĿŵ ̓͋̎̎͋̏̍̏̐ ŜĔƀƀƉ ƣĔƧƴĿıŠƣĔƴƉ ̎̏̒ ĿƀƴŠ͋  

͆έ̈́έͅέ kƇϓ:ƚƑǈűťƇűƚϓņűǀŌǔǔűǳƚ 

\ ŵͨƉƧŕĔƀƉ ĔŽŽŠƀŠƫƴƧĔƴŠǏƉ ķĿŵŵ!ͨƫƫƉıŠĔǟŠƉƀĿ͋ \ ĿŵĿƴƴƉ ķĔŵŵ!ͨƫƫĿŽĮŵĿĔ 

œƧĔ Š ƣƧƉƣƧŠ ĔƫƫƉıŠĔƴŠ Ŀ ĔŽŽŠƀŠƫƴƧĔ ŵĔͨƫƫƉıŠĔǟŠƉƀĿ ƣƧĿƀķĿƀķƉ ķĿıŠƫŠƉƀŠ 

Šƀ ĔƴƴƻĔǟŠƉƀĿ ķĿŵŵĿ ƣƉŵŠƴŠıŜĿ Ŀ ķĿŵŵĿ ƫƴƧĔƴĿŕŠĿ ķĿǧƀŠƴĿ ķĔŵŵ!ͨƫƫĿŽĮŵĿĔ͋  

o ƫƻƉŠ ıƉŽƣƉƀĿƀƴŠ ƫƉƀƉ ƀƉǏĿ͋ ¢Ĕ ıĔƧŠıĔ ƫƉıŠĔŵĿ ķŠ ıƉƀƫŠŕŵŠĿƧĿ ō ŕƧĔƴƻŠƴĔͅ 

ķƻƧĔ ƴƧĿ ĔƀƀŠ Ŀķ Š ŽĿŽĮƧŠ ƫƉƀƉ ƧŠĿŵĿŕŕŠĮŠŵŠ ıƉƀ Šŵ ŵŠŽŠƴĿ ķŠ ƴƧĿ ŽĔƀķĔƴŠ 

ıƉƀƫĿıƻƴŠǏŠ͋ 

®Ŀŵ ̏̍̏̐ Šŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ƫŠ ō ƧŠƻƀŠƴƉ ƫĿŠ ǏƉŵƴĿͅ ƣĿƧ ƻƀ ƴƉƴĔŵĿ ķŠ ̏̏ 

ƉƧĿͅ Ŀ ƻƀĔ ƣĔƧƴĿıŠƣĔǟŠƉƀĿ ŽĿķŠĔ ķŠ ƫĿƴƴĿ ıƉŽƣƉƀĿƀƴŠ͋  

ÚŠ ƣƧĿıŠƫĔ ıŜĿ ķĿŕŵŠ ƫĿŠ ŠƀıƉƀƴƧŠ ķĿŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ƦƻĔƴƴƧƉ ƫƉƀƉ ƫƴĔƴŠ 

ƉƧŕĔƀŠǟǟĔƴŠ Šƀ ƣƧĿƫĿƀǟĔͅ ƻƀƉ Ɖƀ-ŵŠƀĿͅ ƻƀƉ Šƀ œƉƧŽĔƴƉ ŽŠƫƴƉ Ɖƀ-ŵŠƀĿ Ŀ Šƀ 

ƣƧĿƫĿƀǟĔ͋  

oŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ƫŠ ƧŠƻƀŠƫıĿ ƧĿŕƉŵĔƧŽĿƀƴĿ ƣĿƧ ƴƧĔƴƴĔƧĿ Š ƣƧŠƀıŠƣĔŵŠ 

ĔƧŕƉŽĿƀƴŠ ƧĿŵĔƴŠǏŠ ĔŵŵŠͨƀķŠƧŠǟǟƉ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ ķĿŵ >ĿƀƴƧƉ ķŠ ÚĿƧǏŠǟŠƉͅ ĔŵŵĔ 

ŕĿƫƴŠƉƀĿ ķĿŵŵĿ ƧŠƫƉƧƫĿ ƻŽĔƀĿͅ ĔŵŵĿ ĔƣƣƧƉǏĔǟŠƉƀŠ ĔŽŽŠƀŠƫƴƧĔƴŠǏƉ-

ıƉƀƴĔĮŠŵŠͅ ĔŵŵĔ ƫƻƣĿƧǏŠƫŠƉƀĿ ķĿŵŵĿ ƣƧŠƀıŠƣĔŵŠ ĔƴƴŠǏŠƴĥ Ŀ ŠƀŠǟŠĔƴŠǏĿͅ ĔŵŵĔͨǏǏŠƉ 

ķŠ ŠƀŠǟŠĔƴŠǏĿ ƫƴƧĔƉƧķŠƀĔƧŠĿ͋ !ŕŵŠ ŠƀıƉƀƴƧŠ ƫƉƀƉ ŠƀǏŠƴĔƴŠ Ŀ ƣĔƧƴĿıŠƣĔƀƉ Ĕƀ͝

ıŜĿ Š ıƉŽƣƉƀĿƀƴŠ ķĿŵŵƉͨƧŕĔƀƉ ķŠ ıƉƀƴƧƉŵŵƉ Ŀͅ ĔŵŵƉͨııƉƧƧĿƀǟĔͅ ıƉŽƣƉƀĿƀƴŠ 

ķĿŵŵƉ ƫƴĔǤ ƣĿƧ ĔǤƧƉƀƴĔƧĿ ƦƻĿƫƴŠƉƀŠ ƫƣĿıŠǧıŜĿ ķŠ ƻƀĔͨƧĿĔ ķŠ ŵĔǏƉƧƉ ƫƣĿ͝

ıŠǧıĔ͋  
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ÖŠĔƫƫƻŽĿƀķƉ 

oŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ĿƫĿƧıŠƴĔ ŵĔͨŽŽŠƀŠƫƴƧĔǟŠƉƀĿ ƉƧķŠƀĔƧŠĔ Ŀ ƫƴƧĔƉƧķŠƀĔ͝

ƧŠĔͅ ķĿƴĿƧŽŠƀĔ Š ƣƧƉŕƧĔŽŽŠͅ ŵĿ ƣƧŠƉƧŠƴĥ Ŀ ŕŵŠ ƉĮŠĿƴƴŠǏŠ͋  

oƀƉŵƴƧĿ ƣƧƉƣƉƀĿ Ĕŵŵ!ͨƫƫĿŽĮŵĿĔ Š ƧĿŕƉŵĔŽĿƀƴŠ ƣĿƧ Šŵ œƻƀǟŠƉƀĔŽĿƀƴƉ ķĿŵ 

>Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ Ŀ ķĿŕŵŠ ƉƧŕĔƀŠ ƫƉıŠĔŵŠ͋ ÒƧĿķŠƫƣƉƀĿ ŵĔ ƣƧƉƣƉƫƴĔ ķŠ ĮŠ͝

ŵĔƀıŠƉ ƣƧĿǏĿƀƴŠǏƉ Ŀ ıƉƀƫƻƀƴŠǏƉ ķĔ ƣƧĿƫĿƀƴĔƧĿ Ĕŵŵ!ͨƫƫĿŽĮŵĿĔͅ Šŵ ƣƧƉ͝

ŕƧĔŽŽĔ ĔƀƀƻĔŵĿ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ Ŀ ŵĿ ıƉƀƫĿŕƻĿƀƴŠ ƫıĿŵƴĿ ƧĿŵĔƴŠǏĿ ĔŵŵĔ 

ƫƴƧƻƴƴƻƧĔ Ŀ Ĕŵ œƻƀǟŠƉƀĔŽĿƀƴƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ͋ ÚǏƉŵŕĿ ıƉŽƣŠƴŠ ķŠ 

ƣƧƉƣƉƫƴĔ Ŀķ ŠŽƣƻŵƫƉ ķĿŵŵĔͨƴƴŠǏŠƴĥͅ ĿŵĿŕŕĿ Šŵ ÒƧĿƫŠķĿƀƴĿ Ŀ Šŵ ÿŠıĿƣƧĿƫŠķĿƀ͝

ƴĿ͋ äƻƴƴĿ ŵĿ ıĔƧŠıŜĿ ƫƉıŠĔŵŠ ƫƉƀƉ ƧŠǏĿƫƴŠƴĿ Ĕ ƴŠƴƉŵƉ ŕƧĔƴƻŠƴƉͅ ƫĔŵǏƉ Šŵ ķŠƧŠƴƴƉ 

Ĕŵ ƧŠŽĮƉƧƫƉ ķĿŵŵĿ ƫƣĿƫĿ ĿǤĿƴƴŠǏĔŽĿƀƴĿ ƫƉƫƴĿƀƻƴĿ Ŀ ķƉıƻŽĿƀƴĔƴĿ ƀĿŵŵĿͨ͝

ƫĿƧıŠǟŠƉ ķĿŵŵŠͨƀıĔƧŠıƉ ƧŠıƉƣĿƧƴƉ͋  

  !ǎǎƻŎƛŀȊƛƻƴŜ Řƛ ǊƛŦŜǊƛƳŜƴǘƻ 
!ƴƴƻ Řƛ  
мΦ   

  
!ǊŎƛ ǊŀƎŀȊȊƛ ς  
ǎŜǧƻǊŜ ŎǳƭǘǳǊŀ ƛǘŀƭƛŀƴŀ 

 н 

 
  

нлнм  

   н 

CŀǳǎǘŜǊ tŜǇƛ  
 

 

  н 

  
 

 

!ƴŘŜǊƎŀǎǎŜƴ DǸƴǘƘŜǊ  н 

½ŜƳƳŜǊ 9Ǝƻƴ  

IƻŦŜǊ {ǘŜŦŀƴ м 

oŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ō ŵƉͨƧŕĔƀƉ ķŠ ĔŽŽŠƀŠƫƴƧĔǟŠƉƀĿ Ŀķ ĿƫĿıƻƴŠǏƉ ķĿŵŵĿ 

ŵŠƀĿĿ ƫƴƧĔƴĿŕŠıŜĿ ķŠ ĔǟŠƉƀĿ ķĿǧƀŠƴĿ Šƀ ƫĿķĿ ĔƫƫĿŽĮŵĿĔƧĿ͐ ō ıƉŽƣƉƫƴƉ ķĔ 

ƀƉǏĿ ıƉƀƫŠŕŵŠĿƧŠͅ ıƉƀ ƻƀ ŽĔƀķĔƴƉ ķŠ ƴƧĿ ĔƀƀŠ͋  
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͆έ̈́έ͆έ kƇϓÕǀŌǈűņŌƑǔŌ 
oŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ ƀƉŽŠƀĔ Ĕŵ ƣƧƉƣƧŠƉ ŠƀƴĿƧƀƉ Šŵ͑ŵĔ ÒƧĿƫŠķĿƀƴĿ ķĿŵŵĔͨƫ͝

ƫƉıŠĔǟŠƉƀĿ ıŜĿ ŜĔ ŵĔ ƧĔƣƣƧĿƫĿƀƴĔƀǟĔ ŵĿŕĔŵĿ ķĿŵŵĿͨƀƴĿ Ŀ ƻƀ͑ƻƀĔ ǏŠıĿƣƧĿ͝

ƫŠķĿƀƴĿ͋  

oŵ ÒƧĿƫŠķĿƀƴĿ ƧĔƣƣƧĿƫĿƀƴĔ Ŀķ ĿƫƣƧŠŽĿ ŵƻͨƀŠƴĥ ķĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿ Ŀ ƀĿ 

ĿƫĿƧıŠƴĔ Šŵ ıƉƉƧķŠƀĔŽĿƀƴƉ ƣƉŵŠƴŠıƉ Ŀķ ƉƧŕĔƀŠǟǟĔƴŠǏƉ͋ NŕŵŠ ƧĔƣƣƧĿƫĿƀƴĔ 

ŵͨĿƀƴĿͅ Ĕ ƴƻƴƴŠ ŕŵŠ ĿǤĿƴƴŠ ķŠ ŵĿŕŕĿͅ ķŠ œƧƉƀƴĿ Ĕ ƴĿƧǟŠ Ŀķ Šƀ ŕŠƻķŠǟŠƉ Ŀķ ŜĔ ŵĔ 

ƧĿƫƣƉƀƫĔĮŠŵŠƴĥ ŕĿƀĿƧĔŵĿ ķĿŵŵĔ ıƉƀķƻǟŠƉƀĿ Ŀ ķĿŵ ĮƻƉƀ ĔƀķĔŽĿƀƴƉ 

ķĿŵŵĿͨƀƴĿ͐ Ĕ ŵƻŠ ƫƣĿƴƴĔ ŵĔ ǧƧŽĔ ķĿŕŵŠ ĔƴƴŠ ƫƉıŠĔŵŠ ıŜĿ ŠŽƣĿŕƀĔƀƉ Šŵ >Úÿ !ŵ͝

ƴƉ !ķŠŕĿ ƫŠĔ ƀĿŠ ƧŠŕƻĔƧķŠ ķĿŕŵŠ ĔƫƫƉıŠĔƴŠ ıŜĿ ķĿŠ ƴĿƧǟŠ͋ 

¢ͨĔƴƴƻĔŵĿ ƣƧĿƫŠķĿƀƴĿ ō ÚĿƧŕŠƉ ;ƉƀĔŕƻƧĔͅ Ĕŵ ƫƻƉ ƫĿıƉƀķƉ ŽĔƀķĔƴƉ͋ >ŵĔƫƫĿ 

̖̎̔̒ͅ ŵĔƻƧĿĔƴƉ Šƀ ŵĿŕŕĿ ƣƧĿƫƫƉ ŵëͨƀŠǏĿƧƫŠƴĥ ķĿŕŵŠ ƫƴƻķŠ ķŠ äƧĿƀƴƉ ıƉƀ ƻƀĔ 

ƴĿƫŠ ķŠ ƧŠıĿƧıĔ ƫƻŵ ķŠƧŠƴƴƉ ķĿŵ ŵĔǏƉƧƉ͋ 

oŵ ƀƉƫƴƧƉ ÒƧĿƫŠķĿƀƴĿ ƧĔƣƣƧĿƫĿƀƴĔ ŠƀƉŵƴƧĿ ŵĔ ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ ķŠ ;Ɖŵ͝

ǟĔƀƉ ƣƧĿƫƉ Šŵ >ͤÚÿƀĿƴͥ͋  

>ƉŽĿ ĔƴƴŠǏŠƴĥ ÚĿƧŕŠƉ ;ƉƀĔŕƻƧĔ ƉƣĿƧĔ ƀĿŵŵĔͨƫƫƉıŠĔǟŠƉƀĿ !ͤƧıŠͥͅ ķƉǏĿ ƫŠ 

ƉııƻƣĔ ƴƧĔ ŵĿ ĔŵƴƧĿ ƴĿŽĔƴŠıŜĿ ķĿŵŵĔ ƣƧĿǏĿƀǟŠƉƀĿ ĔŵŵĔ ƣƉǏĿƧƴĥ ĿķƻıĔƴŠǏĔ͋ 

ÖŠĔƫƫƻŽĿƀķƉ 

oŵ ÒƧĿƫŠķĿƀƴĿ ŜĔ ŵĔ ƧĔƣƣƧĿƫĿƀƴĔƀǟĔ ŵĿŕĔŵĿ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ¸Dÿ Ŀķ ō 

ĿŵĿƴƴƉ Ĕ ŽĔŕŕŠƉƧĔƀǟĔ ķĔŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ͋ >ƉƀǏƉıĔ Ŀ ƣƧĿƫŠĿķĿ ŵĿ ƧŠƻ͝

ƀŠƉƀŠ ķĿŵŵ!ͨƫƫĿŽĮŵĿĔ Ŀ ķĿŵ >ƉƀƫŠŕŵŠƉ ķŠƧĿƴƴŠǏƉ͋ Òƻƕ ĔķƉƴƴĔƧĿ ƣƧƉǏǏĿķŠ͝

ŽĿƀƴŠ ķƻͨƧŕĿƀǟĔ ƫƉƴƴƉƣƉƀĿƀķƉŵŠ ĿƀƴƧƉ ̎̒ ŕŠƉƧƀŠ ĔŵŵĔ ƧĔƴŠǧıĔ ķĿŵ >ƉƀƫŠ͝

ŕŵŠƉ ķŠƧĿƴƴŠǏƉ͋  
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àģƇǜǔƚϓņŌƇϓÕǀŌǈűņŌƑǔŌϓàŌǀťűƚϓ9ƚƑģťǜǀģ 

¢Ĕ ƧŠœƉƧŽĔ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ķĿǏĿ 

ƧĔƣƣƧĿƫĿƀƴĔƧĿ ƻƀƉͨƣƣƉƧƴƻƀŠƴĥ ķĔ ıƉ͝

ŕŵŠĿƧĿͅ ƀƉƀ ƫƉŵƉ ƻƀĔ ƫĿƧŠĿ ķŠ ƣƧƉǏ͝

ǏĿķŠŽĿƀƴŠ ķĔ ƫĿŕƻŠƧĿ͋ \ ƻƀƉͨı͝

ıĔƫŠƉƀĿ ƣĿƧ ƧŠƣĿƀƫĔƧĿ Ĕ ƦƻĔŵ ō 

Šŵ ŽƉķƉ ŽŠŕŵŠƉƧĿ ƣĿƧ ƧĔŕŕŠƻƀ͝

ŕĿƧĿ Š ƣƧƉƣƧŠ ƉĮŠĿƴƴŠǏŠ Ŀ ƧŠıƉƀ͝

ƫŠķĿƧĔƧĿ ŵĿ ĔƴƴŠǏŠƴĥ ƧŠƫƣĿƴƴƉ Ĕ 

ƦƻĿŵŵĿ ķŠ ŠƀƴĿƧĿƫƫĿ ŕĿƀĿƧĔŵĿͅ Ĕŵ͝

ŵĔ œƉƧŽĔ ƉƧŕĔƀŠǟǟĔƴŠǏĔͅ ĔŵŵĿ ŽƉ͝

ķĔŵŠƴĥ ķŠ œƻƀǟŠƉƀĔŽĿƀƴƉ͋ !ƀıŜĿ ƀĿŵŵĔ 

ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ ķŠ ;ƉŵǟĔƀƉ ŵ͏ŠŽƣƉƧ͝

ƴĔƀǟĔ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ Ŀ ō ƻƀĔ ƧĿĔŵƴĥ ķŠ ŕƧĔƀķĿ ǏĔŵƉƧĿ ƫƉıŠĔŵĿ͋ ÚŠ ƫƉƴƴƉ͝

ŵŠƀĿĔ ıŜĿ Šŵ ǏĔŵƉƧĿ ĔŕŕŠƻƀƴƉ ǧƴƴŠǏƉ ƣƧƉķƉƴƴƉ ķĔŵ ǏƉŵƉƀƴĔƧŠĔƴƉ ƧĔŕŕŠƻƀŕĿ 

ıŠƧıĔ ̒̒̍ ŽŠƉ͋ ķŠ NƻƧƉ Ĕŵŵ͏ĔƀƀƉ Šƀ !ŵƴƉ !ķŠŕĿͅ ıŜĿ ıƉƧƧŠƫƣƉƀķĿ Ĕŵŵͨ̕μ 

ķĿŵŵĔ ƣƧƉķƻǟŠƉƀĿ ĿıƉƀƉŽŠıĔ ƀĿŵŵ͏ŠƀƴĿƧĔ ÒƧƉǏŠƀıŠĔ ĔƻƴƉƀƉŽĔ ķŠ ;ƉŵǟĔƀƉ͋ 

ÒŠǂ Šƀ ŕĿƀĿƧĔŵĿͅ ŕŵŠ ĿƀƴŠ ƀƉƀ ƣƧƉǧƴ Ŀ ķŠ äĿƧǟƉ ƫĿƴƴƉƧĿͅ Šƀ ĮĔƫĿ ĔŵŵĔ ÖŠœƉƧ͝

ŽĔ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƫƉƀƉ ıŜŠĔŽĔƴŠ ĔƀıŜĿ Ĕ ;ƉŵǟĔƀƉ Ĕ ıƉŽƣŠĿƧĿ ƻƀ ƣĔƫ͝

ƫĔŕŕŠƉ ķĿıŠƫŠǏƉ Šƀ ƴĿƧŽŠƀŠ ķŠ ƣƧƉœĿƫƫŠƉƀĔŵŠƴĥ ķĿŵŵĔ ŕĿƫƴŠƉƀĿͅ ıĔƣĔıŠƴĥ ķŠ 

œĔƧĿ ƧĿƴĿ Ŀ ǏĔŵƻƴĔǟŠƉƀĿ ķĿŠ ƧŠƫƻŵƴĔƴŠ͋ ®ĿŵŵĔͨŽĮŠƴƉ ķĿŵ ķŠĮĔƴƴŠƴƉ ƫƻŵŵĔ ƧŠœƉƧ͝

ŽĔ ķĿŵ ƫŠƫƴĿŽĔ ķŠ ǐĿŵœĔƧĿͅ ıƧĿķŠĔŽƉ ƫŠĔ ŕŠƻƫƴƉ ƫƉƴƴƉŵŠƀĿĔƧĿ ŵŠͨŽƣƉƧƴĔƀ͝

ǟĔ ķŠ ŠƀƴĿƧǏĿƀƴŠ ıĔƣĔıŠ ķŠ ƫƴŠŽƉŵĔƧĿ ƻƀĔ ıƧĿƫıŠƴĔ ĿıƉƀƉŽŠıĔ ĿƦƻŠŵŠĮƧĔƴĔ Ŀ 

ƧŠƫƣĿƴƴƉƫĔ ķĿŠ ǏĔŵƉƧŠ œƉƀķĔƀƴŠ ķĿŵŵĔ ıƉŽƻƀŠƴĥ Ŀͅ ƀĿŵŵƉ ƫƴĿƫƫƉ ƴĿŽƣƉͅ 

ĔķĿŕƻĔƴŠ ƀĿŵŵĿ ƧŠƫƣƉƫƴĿ ĔŠ ŽƉŵƴĿƣŵŠıŠ ĮŠƫƉŕƀŠ ķĿŠ ıŠƴƴĔķŠƀŠ Ŀķ ĔŵŵĿ ŵƉƧƉ 

ĔƫƣĿƴƴĔƴŠǏĿ Šƀ ƴĿƧŽŠƀŠ ķŠ ƦƻĔŵŠƴĥ ķĿŵŵĔ ǏŠƴĔ͋ DĔ ƣŠǂ ƣĔƧƴŠ ō ǏĔŵƻƴĔƴƉ ƣƉƫŠ͝

ƴŠǏĔŽĿƀƴĿ ĔƀıŜĿ Šƀ !ŵƴƉ !ķŠŕĿ Šŵ ıƉƀƴƧŠĮƻƴƉ ıŜĿ Šƀ ƣĔƧƴŠıƉŵĔƧĿ Šŵ äĿƧǟƉ 

ƫĿƴƴƉƧĿ ķĥ ƫŠĔ ĔŠ ƫŠƫƴĿŽŠ ķŠ ǐĿŵœĔƧĿ ƫŠĔ ĔŵŵƉ ƫǏŠŵƻƣƣƉ ĿıƉƀƉŽŠıƉ ƀĿŵ ƫƻƉ 

ıƉŽƣŵĿƫƫƉͅ Ĕ ǧĔƀıƉ ķĿŵ ƫĿƴƴƉƧĿ ƣƻĮĮŵŠıƉ Ŀ ķĿŵŵĿͨıƉƀƉŽŠĔ ķŠ ŽĿƧıĔƴƉ͋ oŵ 

ıƉƫŠķķĿƴƴƉ äĿƧǟƉ ƫĿƴƴƉƧĿ ĿƧƉŕĔ ƫĿƧǏŠǟŠ ıŜĿ ƣƧƉŽƻƉǏƉƀƉ ŵƉ ƫǏŠŵƻƣƣƉ 
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ķĿŵŵŠͨƀķŠǏŠķƻƉ Ŀ ŽŠŕŵŠƉƧĔƀƉ ŵĔ ƦƻĔŵŠƴĥ ķĿŵŵĔ ǏŠƴĔ ƦƻƉƴŠķŠĔƀĔ Ŀ ƀĿŕŵŠ ĔƀƀŠ 

ıƧĿķƉ ƫŠĔ ķŠǏĿƀƻƴƉ ŵĔͨƴƴƉƧĿ ĿıƉƀƉŽŠıƉ-ƫƉıŠĔŵĿ ıŜĿ ŽĿŕŵŠƉ ŜĔ ƫĔƣƻƴƉ 

ƫǏŠŵƻƣƣĔƧĿ ƫŠĔ ŵŠͨķĿĔ ķŠ ƫĿƧǏŠǟŠƉ ıŜĿ ŵĔͨııĿƴƴĔĮŠŵŠƴĥ ƫƉıŠĔŵĿ ķĿŵŵƉ ƫƴĿƫƫƉ ķĔ 

ƣĔƧƴĿ ķĿŵŵĔ ıƉŽƻƀŠƴĥ͋ ÚŠ ƣƧƉƫƣĿƴƴĔƀƉ ķŠǏĿƧƫĿ ƫǧķĿ ıĔƧŠıŜĿ ķŠ ƧŠƫıŜŠͅ ŽĔ 

ĔƀıŜĿ ķŠǏĿƧƫĿ ƉƣƣƉƧƴƻƀŠƴĥ̈́ ƣĿƧ Šŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ƀƉƀ ƫŠ ƴƧĔƴƴĔ ƴĔƀƴƉ ķŠ Ɖı͝

ıƻƣĔƧĿ ƫƣĔǟŠͅ ƦƻĔƀƴƉ ķŠ ĔǏǏŠĔƧĿ ƣƧƉıĿƫƫŠ͋ aĔıĿƀķƉ ŠƀƀĔƀǟŠƴƻƴƴƉ ŵĿǏĔ ƫƻŵ͝

ŵĔ ıĔƣĔıŠƴĥ ķŠ ƫƴĔƧĿ ƫƻŵŵĔ œƧƉƀƴŠĿƧĔ ķĿŵŵĔ ıƧĿƫıŠƴĔ ŠƀıŵƻƫŠǏĔ͐ ķŠ ƧĿƫŠƫƴĿƧĿ 

ƀĿŠ ƴĿƧƧŠƴƉƧŠ ŠƀƴĿƧƀŠ ıƉŽĿ ƀĿŵŵĿ ƣĿƧŠœĿƧŠĿ ƣŠǂ ĔĮĮĔƀķƉƀĔƴĿ͐ ķŠ ŠŽŽĿƧŕĿƧ͝

ƫŠ ƀĿŵŵĔ ķĿŽƉıƧĔǟŠĔ ķŠŕŠƴĔŵĿ ƫĿƀǟĔ ŵĔƫıŠĔƧƫŠ ŠƧƧĿƴŠƧĿ ķĔŵ œĔƫıŠƀƉ ķĿŕŵŠ Ĕŵ͝

ŕƉƧŠƴŽŠͅ ıƉƀƴŠƀƻĔƀķƉ Ĕ ıƧĿķĿƧĿ Ŀ Ĕ ƣƧĔƴŠıĔƧĿ ŵĔ ķĿŽƉıƧĔǟŠĔ ƣĔƧƴĿıŠƣĔƴŠ͝

ǏĔ͋ \ ŠŽƣƉƧƴĔƀƴĿ ƣĿƧ Šŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ķŠǏĿƀƴĔƧĿ ƻƀ ĔƴƴƉƧĿ ƧŠŵĿǏĔƀƴĿ 

ķĿŵŵĿͨıƉƀƉŽŠĔ ƫƉıŠĔŵĿ ŠƀƴĿƫĔ ƀƉƀ ıƉŽĿ ƫĿŕŽĿƀƴƉ ŽĔƧŕŠƀĔŵĿ ŽĔ ıƉŽ͝

ƣƉƀĿƀƴĿ ƫƴƧƻƴƴƻƧĔŵĿ ķŠ ƻƀĔ ŵŠĮĿƧĔ ĿıƉƀƉŽŠĔ ķŠ ŽĿƧıĔƴƉ͋ >ƉƀıƧĿƴĔŽĿƀƴĿͅ 

ŵ͏ŠŽƣĿŕƀƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ķŠ ŠƀķŠƧŠǟǟĔƧĿ ıŜŠĔƧĔŽĿƀƴĿ ŵĿ ƣƧƉƣƧŠĿ ƧŠ͝

ƫƉƧƫĿ ĔŵŵŠͨŽƣŵĿŽĿƀƴĔǟŠƉƀĿ ķŠ ƫĿƧǏŠǟŠ ķŠ ƣƧƉŽƉǟŠƉƀĿ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ķŠ 

ƉƧŠĿƀƴĔŽĿƀƴƉͅ ķŠ œƉƧŽĔǟŠƉƀĿͅ ķŠ ıƉƀƫƻŵĿƀǟĔ Ŀķ ĔƫƫŠƫƴĿƀǟĔͅ ŽĔ Šŵ ƫĿƴƴƉƧĿ 

Ĕ ıƻŠ ƫĔƧĥ ķĔƴĔ ŽĔŕŕŠƉƧĿ ƧŠŵĿǏĔƀǟĔ ō ŵĔ ıƉŽƻƀŠıĔǟŠƉƀĿͅ ŠƀƴĿƫĔ ıƉŽĿ 

ƣƧƉŽƉǟŠƉƀĿ ķĿŵŵĿ ĔƴƴŠǏŠƴĥ ŽĿƫƫĿ Šƀ ƉƣĿƧĔ ķĔŵ >ĿƀƴƧƉ Šƀ ıƉŵŵĔĮƉƧĔǟŠƉƀĿ 

ıƉƀ ŵĿ ǏĔƧŠĿ ƧĿĔŵƴĥ ķĿŵ ƴĿƧƧŠƴƉƧŠƉ͋ ¸ŕƀŠ ĔƴƴŠǏŠƴĥ ƫĔƧĥ ŠŽƣƧƉƀƴĔƴĔ ĔŠ ƣƧŠƀıŠ͝

ƣŠ ķĿƴƴĔƴŠ ķĔŵŵĔͨƧƴ͋ ̓̐ ķĿŵ D͋¢ŕƫ ̎̎̔͑̎̔ ƦƻĔŵŠ ƦƻĔŵŠƴĥͅ ĿıƉƀƉŽŠıŠƴĥͅ ƴĿƧƧŠ͝

ƴƉƧŠĔŵŠƴĥͅ ƻƀŠǏĿƧƫĔŵŠƴĥͅ ŠƀƴĿŕƧĔǟŠƉƀĿ Ŀ ƴƧĔƫƣĔƧĿƀǟĔ͋ ®ĿŵŵƉͨƴƴŠıĔ ķŠ ĔŽ͝

ƣŵŠĔŽĿƀƴƉ ƴĔƀƴƉ ķĿŠ ƫĿƧǏŠǟŠ ƉǤĿƧƴŠ ƦƻĔƀƴƉ ķĿŵ ƧĔŕŕŠƉ ķĔͨǟŠƉƀĿ ķĿŵ >Úÿ ƫŠ 

ŠƀƫĿƧŠƫıĿ ŵĔ ƀĿıĿƫƫŠƴĥ ķŠ ƣƉƴĿƀǟŠĔƧĿ ŵĿ ıƉƀƉƫıĿƀǟĿ Šƀ ǏĔƧŠ ĔŽĮŠƴŠͅ Ĕķ 

ĿƫĿŽƣŠƉ ƀĿŵ ƴƧĔƴƴĔŽĿƀƴƉ ķŠ ƦƻĿƫƴŠƉƀŠ ķĿŵ ķŠƧŠƴƴƉ ĔŽŽŠƀŠƫƴƧĔƴŠǏƉ Ŀķ Šƀ͝

ƴĿƧƀĔǟŠƉƀĔŵĿ Ŀķ Šƀ ƴĔƀƴĿ ĔŵƴƧĿ ƀƻŽĿƧƉƫĿ ĔƴƴŠǏŠƴĥͅ ıƉŽĿ Ĕķ ĿƫĿŽƣŠƉ ƀĿŵ 

ƫĿƴƴƉƧĿ ǧƫıĔŵĿͅ ıƉƀƴĔĮŠŵĿͅ ĿƴŠıƉͅ ƀƉƀıŜŀ ƀĿŵŵĔ ŕĿƫƴŠƉƀĿ Ŀķ ƻƫƉ ĔƣƣƧƉ͝

ƣƧŠĔƴƉ ķĿŠ ƫͤƉıŠĔŵ ŽĿķŠĔͥ͋  

oŵ >Úÿ !ŵƴƉ !ķŠŕĿͅ ŕƧĔǟŠĿ Ĕŵ ƧƻƉŵƉ ķŠ ıĿƀƴƧĔŵŠƴĥͅ ƫŠ ƣƉƀĿ ƫƉƣƧĔƴƴƻƴƴƉ ıƉŽĿ 

ıĔƴĔŵŠǟǟĔƴƉƧĿ ƴƧĔ Š ķŠǏĿƧƫŠ ƉƣĿƧĔƴƉƧŠ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ŠƀıƧĿŽĿƀƴĔƀķƉ 

ŵ͏ĔŕŕƧĿŕĔǟŠƉƀĿ ƴƧĔ ķŠǏĿƧƫĿ ƧĿĔŵƴĥ ĔƫƫƉıŠĔƴŠǏĿ ķĿŵ ƴĿƧƧŠƴƉƧŠƉ̈́ ƣƉƫƫŠĔŽƉ 

ĔƀıŜĿ ƣĔƧŵĔƧĿ ķŠ ƻƀĔ ǏĿƧĔ Ŀ ƣƧƉƣƧŠĔ ĔŕĿƀǟŠĔ ķŠ ƫǏŠŵƻƣƣƉ ƴĿƧƧŠƴƉƧŠĔŵĿ ıŜĿ 
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ŽŠƧĔ Ĕ œĔƧ ıƉŵŵĔĮƉƧĔƧĿ ķŠǏĿƧƫŠ ƫƴĔŲĿŜƉŵķĿƧƫͅ ĔŵŵĔƧŕĔƀķƉ ŵĔ ƣƧƉƣƧŠĔ ıĔƣĔ͝

ıŠƴĥ ķ͏ĔǟŠƉƀĿ Ĕŵŵ͏ŠƀƴĿƧĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿ͋ ÿŠǏŠĔŽƉ ĔƀıŜĿ Šƀ !ŵƴƉ !ķŠŕĿ 

ƻƀĔ ŽƉŵƴŠƣŵŠıĔǟŠƉƀĿ ıƉƫƴĔƀƴĿ Ŀ ƻƀĔ ķŠǏĿƧƫŠǧıĔǟŠƉƀĿ ķĿŵŵĿ ĔƫƫƉıŠĔǟŠƉƀŠ Ŀ 

ķƻƀƦƻĿ ƻƀĔ ıƧĿƫıŠƴĔ ıƉŽƣŵĿƫƫŠǏĔ ķĿŵ ŽƉƀķƉ ķĿŵ äĿƧǟƉ ƫĿƴƴƉƧĿ ĔŵƴƉĔƴĿ͝

ƫŠƀƉ͋ ÚƣĿƧŠŽĿƀƴŠĔŽƉ ĔƀıŜĿ ƻƀĔ œƉƧƴĿ ƴƧĔƫœƉƧŽĔǟŠƉƀĿ ķĿŵ ƧƻƉŵƉ ƫƉıŠĔŵĿ 

ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ıŜĿ ƀƉƀ ō ƣŠǂ ƫƉŵƴĔƀƴƉ ƦƻĿŵŵƉ ķŠ ıĔƧĔƴƴĿƧĿ ƫƉıŠƉ-

ĔƫƫŠƫƴĿƀǟŠĔŵĿͅ ŽĔ ĔƀıŜĿ ƦƻĿŵŵƉ ĔŽĮŠĿƀƴĔŵĿͅ ķŠ ƣƧƉƴĿǟŠƉƀĿ ıŠǏŠŵĿͅ ķŠ ƴƻƴĿ͝

ŵĔ ķĿŠ ķŠƧŠƴƴŠ Ŀ ķŠ ĔƴƴŠǏŠƫŽƉ ıŠǏŠıƉ ƀƉƀıŜŀ ıƻŵƴƻƧĔŵĿ͋  

͆έ̈́έ͇έ ~ģϓċűĿŌƽǀŌǈűņŌƑǔŌ 

àģƇǜǔƚϓņŌƇƇģϓċűĿŌƽǀŌǈűņŌƑǔŌϓċģƑŌǈǈģϓ§ģĿĿŬűģϓ 

¢ͨ  ŠŽƣĿŕƀƉ ķĿŵ >Úÿ !ŵƴƉ !ķŠŕĿ ō ķŠ Šƀ͝

ķŠƧŠǟǟĔƧĿ ıŜŠĔƧĔŽĿƀƴĿ ŵĿ ƣƧƉƣƧŠĿ ƧŠ͝

ƫƉƧƫĿ Ĕ ƫĿƧǏŠǟŠ ķŠ ƣƧƉŽƉǟŠƉƀĿͅ 

ƉƧŠĿƀƴĔŽĿƀƴƉ Ŀ ĔƀŠŽĔǟŠƉƀĿ ƴĿƧ͝

ƧŠƴƉƧŠĔŵĿͅ ǧƀĔŵŠǟǟĔƴŠ Ĕ ķĔƧĿ ǏŠƫŠ͝

ĮŠŵŠƴĥ ĔŠ ǏĔŵƉƧŠ ķĿŵ ǏƉŵƉƀƴĔƧŠĔƴƉ Ŀ 

Ĕŵŵ͏ŠŽƣĔƴƴƉ ƫƉıŠĔŵĿ ķĿŵŵ͏ĔǟŠƉƀĿ 

ǏƉŵƉƀƴĔƧŠĔ ƀĿŵŵĔ ıƉŽƻƀŠƴĥ ŵƉıĔŵĿͅ Ĕ 

ƣƧƉŽƻƉǏĿƧĿ ŵĔ ıƧĿƫıŠƴĔ ķĿŵŵĔ ıƻŵƴƻƧĔ 

ķĿŵŵĔ ƫƉŵŠķĔƧŠĿƴĥ Ŀ ķĿŵŵĔ ıŠƴƴĔķŠƀĔƀǟĔ ĔƴƴŠǏĔ 

Šƀ ƣĔƧƴŠıƉŵĔƧĿ ƴƧĔ Š ŕŠƉǏĔƀŠ Ŀ ƀĿŵŵĿ ƫıƻƉŵĿͅ ŠƫƴŠƴƻƴŠ ķŠ ŠƫƴƧƻǟŠƉƀĿͅ ķŠ œƉƧ͝

ŽĔǟŠƉƀĿ Ŀķ ƻƀŠǏĿƧƫŠƴĥͅ œĔıŠŵŠƴĔƀķƉ ŵ͏ŠƀıƉƀƴƧƉ ķĿŕŵŠ ĿƀƴŠ ķŠ äĿƧǟƉ ƫĿƴƴƉƧĿ 

ıƉƀ Š ıŠƴƴĔķŠƀŠ ŠƀƴĿƧĿƫƫĔƴŠ Ĕ ƫǏƉŵŕĿƧĿ ĔƴƴŠǏŠƴĥ ķŠ ǏƉŵƉƀƴĔƧŠĔƴƉͅ ƀƉƀıŜŀ ıƉƀ 

ŕŵŠ ĿƀƴŠ ķŠ ƀĔƴƻƧĔ ƣƻĮĮŵŠıĔ Ŀ ƣƧŠǏĔƴĔ ŠƀƴĿƧĿƫƫĔƴŠ Ĕ ƣƧƉŽƻƉǏĿƧĿ Šŵ ǏƉŵƉƀƴĔ͝

ƧŠĔƴƉ͋ oƀƉŵƴƧĿ ƧŠƫƻŵƴĔƀƉ ŠƀķŠƫƣĿƀƫĔĮŠŵŠ Š ƫĿƧǏŠǟŠ ķŠ œƉƧŽĔǟŠƉƀĿͅ ǧƀĔŵŠǟǟĔƴŠ 

Ĕ ƦƻĔŵŠǧıĔƧĿ Š ǏƉŵƉƀƴĔƧŠ Ɖ ıƉŵƉƧƉ ıŜĿ ĔƫƣŠƧŠƀƉ Ĕķ ĿƫƫĿƧŵƉͅ ĔıƦƻŠƫĿƀķƉ 

ŽĔŕŕŠƉƧĿ ıƉƀƫĔƣĿǏƉŵĿǟǟĔ ķĿŵŵ͏ŠķĿƀƴŠƴĥ Ŀ ķĿŵ ƧƻƉŵƉ ķĿŵ ǏƉŵƉƀƴĔƧŠƉ Ŀ ŽĔŕ͝

ŕŠƉƧŠ ıƉŽƣĿƴĿƀǟĿ ƴƧĔƫǏĿƧƫĔŵŠͅ ƣƧƉŕĿƴƴƻĔŵŠͅ ƉƧŕĔƀŠǟǟĔƴŠǏĿ Ĕ œƧƉƀƴĿ ķĿŠ ĮŠ͝
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